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1. KEXIM, Sovereign Status 

The Export-Import Bank of Korea (“Korea Eximbank” or “KEXIM”) is an official export credit 

agency providing comprehensive export credit and guarantee programs to support Korean 

enterprises conducting overseas business. 

Government  

Institution 

KEXIM’s sovereign status 

Government 

Policy Arm 

No Privatization 

 Since establishment in 1976, KEXIM has actively supported 

Korea’s export-led economy and facilitated economic cooperation 

with foreign countries. 

 Under the Korea Eximbank Act, the Korean government is 

legally obligated to maintain the solvency of KEXIM and to 

supplement possible deficits. 

 Mandated to promote Korea’s export sector, KEXIM plays an 

integral role in implementing public policies for the national 

economy. 

 KEXIM is wholly owned by the government and there are no 

plans to privatize. 

 KEXIM boasts the sovereign credit rating of Korea.        

Moody’s : Aa3, S&P : A+, Fitch : AA- 
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2. KEXIM’s Key Financing – Full Service Provider 

Project 

Company 

Off-taker 

Loan 

Sponsors 

(Korean) 

Sponsors 

Sponsors 

Equity 

Investment 

Commercial Banks 

Financial 

Guarantee 

Loan 

Other ECAs, MDBs 

Lenders 

EPC Contractor 

Loan 

O&M Contractor 

KEXIM’s support for projects ranges from loans and guarantees to financial advisory & 

arranging services 

Project Related Guarantee 
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3. Case Study (KEXIM’s Key Financing) 

Offshore Escrow 

Account 

Export Loan 
TB 

(Borrower) 

Commercial Banks 

Financial  Guarantee 

K-Sure 

Lenders 

Ga.E 

(Off-taker) 

LGI & HEC 

(Exporter, EPC) 

Insurance 

Loan 

T. Gov’t 
Letter of Support 

TG 

(Importer) 

Payment Security 
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 Credit Line 

Loan Sub-Loan 
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4. Interbank Export Loan (KEXIM Financing) 

Foreign Banks Importer 

 Export Loan (Tied Loan) to local importers of Korean goods 
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Credit Line 

Loan Sub-Loan 
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5. Untied Two-Step Loan (KEXIM Financing) 

Foreign Banks KRC / TC 

 Untied Loan 
 

 KRC(Korea Related Company) : owned by Korean company with no less  

   than 10% of total shares 
 

 TC(Transacting Company) : Any local company having business relations  

   with a KRC 
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6. Economic Development Cooperation Fund (EDCF) 

KEXIM is entrusted by the Korean government with EDCF operation as the 

executing agency   
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Established 

EDCF’s status 

Form 

Purpose 

 on June 1, 1987 

 Bilateral ODA Concessional Loan 

 

 Help developing countries achieve industrial 

growth & economic stability  
 

 Share Korea’s development experience and 

knowledge 
 

 Strengthen bilateral economic cooperation and 

encourage sound development in partner countries 
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7. EDCF Financing Scheme to PPP Project 

Project 

Company 

Public 

Authority 

Sponsors 

Commercial 

Sponsors 

Equity 

Commercial Banks Loan 

Other ECAs, MDBs 

Lenders 

(Encouraging PPP scheme) In order to finance big infrastructure in collaboration with 
private investors, EDCF tries to develop PPP financing scheme 

Government 

PPP 

Contract 

Direct Agreement 

ODA Loan 

ODA Loan 
Equity / 

Subsidy 

Framework Agreement  
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8. More about KEXIM (1) – Major Area supported 

9 

 KEXIM has financed over USD 18.6bn in circa 50 PF transactions since 1999 

 Since financial crisis in 2008, KEXIM has committed over USD 14bn in 32 PF deals 

    Total 18,566 

By Number of Projects 

3,719 Petrochemical 

235  Sewage Treatment 

992  Infrastructure 
 

3,296 Refinery 

4,697  Natural Resources Development 

5,627 Power & Water 

By Commitment (USD in million) 

Power & Water  21 

Petrochemical  9   

Refinery  7   

Sewage Treatment  1 

Infrastructure  5 

Natural Resources 

Development  7 
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8. More about KEXIM (2) - Achievement 

Financial Solutions Reputation Global Network  In/External Experts 

Korea Eximbank 

Int’l Law Firms 
Financial  

Institutions 

Research Institute 

Engineering & Environment 

Advisory Office 

Allen&Overy 

Ashurst 

Clifford Chance 

Norton Rose 

ECAs 

MDBs 

Commercial 

Banks 

 Most credit amount of all time(‘12) 

(KRW 83.9 Trillion in 2012) 

Korea Eximbank established top-tier reputation in PF, an extensive global network, proven 

ability to provide financial solutions and a deep pool of in-house PF professionals 

augmented by external experts for collective services. 

Europe, Asia 

68 MOUs 

(30 countries) 
North America 

8 MOUs 

(2 countries) 

Central/South 

America 

10 MOUs 

(5 countries) 

Middle East, 

Africa, Oceania 

23 MOUs 

(10 countries) 

Total : 109 MOUs (47 countries) 

 Experience in 50 PF deals to date 

(Total amount of USD 18.6bn) 

FA 

MLA 

Credit 

Support 
Equity 

Participation 

 Financial Advisor/Arrangement 

(14 deals, USD 25bn) 

 Equity Participation 

(Pipelines: investment based projects) 

“Multilateral of the 

Year 2012” 

“109 MOUs with 

ECA & CIBs” 

“Total Solution 

Provider” 

“Secondment 

Program” 
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8. More about KEXIM (3) – Global Network 

Representative  

Offices in Asia & 

the Middle East 

 Tokyo 

 Beijing 

 Shanghai 

 New Delhi 

 Tashkent 

 Hanoi 

 Manila 

 Jakarta 

 Dubai  

 

Representative  

Offices  in the Americas 

 New York 

 Washington D.C. 

 Mexico City 

 Sao Paulo 

Overseas Subsidiaries  

 KEXIM BANK U.K. (London) 

 KEXIM Asia (Hong Kong) 

 KEXIM Vietnam Leasing (Ho Chi Minh City) 

 PT. KOEXIM Mandiri Finance (Jakarta) 

Representative  

Offices in Europe 

 Paris 

 Moscow 

Liaison Officers  

 Iran                  Turkey 

 Tanzania         Colombia 

 South Africa    Cambodia 

 Sri Lanka         Saudi Arabia 
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Thank You 

  www.koreaexim.go.kr 

Online Information about KEXIM 
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