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Tiirkiye Becomes a Major Player in Space

Tiirkiye Uzay Alaninda Onemli Bir
Oyuncu Oluyor

The national space program ensures
that our country’s efforts in space
policies are executed with a
coordinated and holistic approach

We are pleased to have hosted the DEIK Business
Councils Ordinary Elective General Assemblies for
2023 and the Business Diplomacy Award Ceremony
in Istanbul on January 20, 2024, with the attendance of
our Minister of Trade, Prof. Dr Omer Bolat, and a high
level of participation.

During our Ordinary Elective General Assemblies, the
Chairpersons and Executive Boards of the Business
Councils for the 2023-2025 working period were
determined, encompassing our 151 Business Councils
operating under DEIK. In our elections, held with a
75 percent participation rate, the new Chairpersons
assumed leadership in a total of 70 Business Councils,
with 46 of them being first-time Business Council
Chairpersons.

With our 152 Business Councils (comprising 144
country-based, 6 sectoral, and 2 special purpose
councils), 98 Founding Institutions, and over 4,600

Milli uzay programi ile Gilkemizin
uzay politikalar alanindaki
calismalar koordineli ve biitiinciil
bir yaklasimla yiritiliyor

DEIK is Konseyleri 2023 Yili Segimli Olagan Genel
Kurullari ve Ticaret Bakanimiz Sayin Prof. Dr. Omer
Bolat'in tesrifleriyle Ticari Diplomasi OdLil Téreni’ni
20 Ocak 2024 tarihinde Istanbul’da ytiksek katilimla
gerceklestirmenin mutlulugunu duyuyoruz.

Segimli Olagan Genel Kurullanmizda, DEIK btinyesin-
de faaliyet gésteren 151 is Konseyimizin 2023-2025
calisma déneminde gérev alacak is Konseyleri Bas-
kanlari ve Yurutme Kurullar belirlendi. Ytizde 75 ka-
tilimla gergeklestirdigimiz secimlerimizde toplam 70
is Konseyimizde bayragi yeni Bagkanlar devralirken,
bunlardan 46'sI ilk defa is Konseyi Bagkanimiz oldu.

Tum diinyaya yayilmis 152 Is Konseyimiz (144 (il-
ke bazl, 6 sektorel ve 2 6zel amacl), 98 Kurucu
Kurulusumuz ve 4.600’U askin tyemiz ile tlkeler
arasi ticari iligkileri gelistirmek amaciyla “isimiz Ticari
Diplomasi” mottosuyla yurt disi yatinm firsatlarini
arastirarak, Turkiye ve potansiyel partnerleri arasinda
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We persist in our endeavours to rejuvenate economic relations
between Tiirkiye and its potential partners

members spanning the globe, we persist in our
endeavours to rejuvenate economic relations between
Tdrkiye and its potential partners. Our focus remains
on exploring overseas investment opportunities with
the motto “Business Diplomacy”, aimed at enhancing
trade relations between nations.

Following our rejuvenating General Assembly, we are
poised to extend the influence of our country to all
corners of the globe through our Business Diplomacy
activities with the help of our DEIK Business Councils.

The influence of our country extends to various domains
globally. Space exploration efforts are coordinated,
and national space policies are formulated through
the Turkish Space Agency (TUA), established in
2018. The national space program ensures that our
country’s efforts in space policies are executed with a
coordinated and holistic approach, aligning with our
vision, strategies, goals, and projects.

We are actively engaged in consolidating satellite
production under a unified entity, fostering the
development of domestic satellites, deploying a
rover crafted with national technologies to the lunar
surface, advancing projects for space access and
establishing a spaceport, initiating the Turkish astronaut
and science mission project, enhancing capabilities
for observing and tracking space objects from Earth,
nurturing the growth of the space industry ecosystem,
and establishing space technology development zones.

Turkiye aims to enhance its knowledge and expertise
in space by collaborating with international space
agencies and organizations. These endeavours

ekonomik iliskileri canlandirmak igin calismalarimizi
strddrdyoruz.

Yeni bir soluk olarak tabir edebilecegimiz Genel
Kurulumuz sonrasinda da DEIK is Konseylerimizle
yapacagmiz Ticari Diplomasi faaliyetlerimizle Ulke-
mizin gucunu dunyanin doért bir tarafina tasimaya
devam edecegiz.

Ulkemizin guicti farkli alanlarda da diinyaya yayiliyor.
2018 yilinda kurulan Turkiye Uzay Ajansi (TUA) ara-
cihgyla uzay calismalari koordine ediliyor ve ulusal
uzay politikalar belirleniyor. Milli uzay programi ile
llkemizin uzay politikalari alanindaki vizyonu, stra-
tejileri, hedef ve projeleri koordineli ve bdittincdil bir
yaklasimla yurutdiltyor.

Uydu dretimlerinin tek cati altinda toplanmasi ve
yerli uydu gelistirme, Ay ytizeyine milli teknolojilerle
gelistiriimis gezen arag génderme, uzaya erisim ve
uzay limani projesi, Turk astronot ve bilim misyonu
projesi, uzay nesnelerinin yerydztinden gozlemi ve
takibi, uzay sanayii ekosisteminin gelistiriimesi, uzay
teknolojileri gelistirme bdlgeleri kurma konularinda
calismalar ydrdttiyoruz.

Turkiye, uluslararasi uzay ajanslar ve kurulusglaryla
da is birligi yaparak uzay alanindaki bilgi ve dene-
yimlerini artirmayi hedefliyor. Bu cabalar, Turkiye’'nin
uzay alaninda daha etkin bir oyuncu olma hedefini
destekliyor ve ulkemizin uzay bilimleri ve teknolojileri
alanindaki yeteneklerini gelistirmeye yonelik caba-
larini yansitiyor.

Gegtigimiz guinlerde Uluslararasi Uzay istasyonu’nda

Tiirkiye ve potansiyel partnerleri arasinda ekonomik iliskileri canlandirmak

icin calismalarimizi strddriiyoruz
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We are poised to extend the influence of our country to all corners of
the globe through our Business Diplomacy activities

With the dedicated efforts of institutions such
as the Ministry of Industry and Technology,
the TUR, and TOBITAK, | am hopeful that we
will continue to make significant strides in
our space exploration endeavours

bolster Turkiye’'s ambition to emerge as a more prominent
participant in space activities, underscoring its dedication to
advancing capabilities in space sciences and technologies.

Alper Gezeravcl, the first Turkish astronaut to collaborate
on conducting experiments aboard the International Space
Station (ISS) as part of a team, has recently made our
nation proud by returning home with notable achievements
and records. With the dedicated efforts of institutions such
as the Ministry of Industry and Technology, the Turkish
Space Agency, and TUBITAK, | am hopeful that we will
continue to make significant strides in our space exploration
endeavours.

In this edition of our Business Diplomacy journal, focusing
on Turkiye's space mission in depth, Aysegtil ildeniz,
Global Technology Leader and Business Manager, has
graciously shared her insights on Turkiye's space activities.
In our featured article, Atty. Caghan Tansel delves into the
intricacies of the forthcoming legal regulations pertaining
to crypto assets. Our journal covers a diverse array of
topics, including the Iraq Development Road Project, the
impacts of recent geopolitical developments in the Red
Sea on global trade, the significance of deep technology
and entrepreneurship in Ttirkiye, and China’s technological
advancements.

Enjoy your reading.

(ISS) bazi deneyler gergeklestirmek tizere bir ekibin
pargas! olarak gorev alan ilk Turk astronot Alper
Gezeravcer'nin lkemize rekorlarla geri dénerek bizleri
gururlandirmasi énemli bir gelismeydi. Umuyorum
ki, basta Sanayi ve Teknoloji Bakanhgmiz, Turkiye
Uzay Ajansi, TUBITAK gibi kurumlarin cabalaryla
uzay ¢alismalarimizda daha fazla yol alacagiz.

Tum ayrintilaryla Turkiye’nin uzay misyonunu ele al-
digimiz Business Diplomacy dergimizin bu sayisinda
Ulkemizin uzay calismalar tizerine Ktresel Teknoloji
Lideri ve Is Yoneticisi Aysegtil Ildeniz gériislerini pay-
lasti. Dosya konumuzda ise Av. Caghan Tansel kripto
varliklar icin getirilecek yasal dtizenlemenin ayrinti-
larindan bahsetti. Dergimizde ayrica, Irak Kalkinma
Yolu Projesi, Kizildeniz’deki son dénemde yasanan
jeopolitik gelismelerin kuresel ticarete etkileri, Tr-
kiye'de derin teknoloji ve girisimciligin dnemi, Cin’in
teknolojik hamlesi gibi pek cok konuyu bulabilirsiniz.

Keyifli okumalar diliyorum.

Umuyorum ki, Sanayi ve
Teknoloji Bakanligimiz,
TUA, TUBITAK gibi
kurumlarin cabalarnyla uzay
calismalarimizda daha fazla
yol alacagiz

Ticari Diplomasi faaliyetlerimizle iilkemizin giiciini diinyanin dort

bir tarafina tasimaya devam edecegiz
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Hello Earthling!

Selam Diinyali!

Chief Editor Kemal Kaptaner Genel Yayin Yonetmeni

As Turkiye's first astronaut, Alper Gezeravci, commenced his
journey back to Earth from the International Space Station
at 17:00 on February 7, | settled at the keyboard and began
composing this article.

Following NASA’s costly space program, SpaceX'’s business
model has ushered in a new chapter for not only the US but
also many other countries, including Ttirkiye. The cost of launch-
ing satellites and sending humans into space has become
significantly more affordable. Just as the discovery of new
continents once influenced world trade, production processes,
and industrialization, space exploration is poised to have a
comparable impact. In numerous fields including electronics,
robotics, software, and metallurgy, inventions and innovations
are initially developed for space exploration, but eventually, they
are commercialized and transformed into technologies that
are widely utilized by society. Issues such as the allocation of
orbital space, lunar and Martian territories, and potentially other
planets could become focal points of debate or conflict soon.

Our institutions, including the Turkish Space Agency, TUBITAK,
and the Ministry of Industry and Technology, are making signif-
icant strides under the umbrella of the “Turkish Space Science
Mission.” Indeed, these endeavors are long-term projects.
The crucial aspect is to meticulously plan this journey and
embark upon it with determination. Throughout this process,
an ecosystem will emerge encompassing our universities, and
public and private sector organizations, thereby paving the way
for our advancement in various fields under the leadership of
space exploration. In this edition of our Business Diplomacy
journal, focusing on Turkiye's space mission in depth, Aysegul
ildeniz, Global Technology Leader and Business Manager, has
graciously shared her insights on Tlrkiye's space activities.
| hope you will find it fascinating to read.

In this edition, you will discover a wide array of content, spanning
from global trade to the “Development Road Project”, from
Turkiye's space mission to discussions about cryptocurrencies.

in € @kemalkaptaner

Tdrkiye'nin ilk astronotu Alper Gezeravcl, 7 Subat gunu
saat 17.00'de Uluslararasi Uzay istasyonu’ndan dtin-
yaya dénus yolculuguna baslarken, ben de klavyenin
basina gecerek bu yaziya basladim.

NASA'nin yuksek maliyetli uzay galismalarindan sonra
SpaceX'in is modeli hem ABD hem de Ttirkiye gibi pek
cok Ulke igin yeni bir sayfa acti. Uzaya uydu ve insan
gonderme maliyeti daha uygun bir seviyeye indi. Bir
zamanlar yeni kitalarin kesfi dunya ticaretini, tretim
surecleri ve sanayilesmeyi nasll etkilediyse, uzay ca-
lismalarinin da benzer bir etki olusturmasi kaciniimaz.
Elektronik, robotik, yazilim, metaldirji gibi pek cok alanda
buluslar ve yenilikler uzay calismalari amaciyla yapiimis
olsa da bir sure sonra ticarilesip, hepimizin kullandigi
teknolojilere donustyor. Yortingelerin, Ay ve Mars'in,
hatta baska gezegenlerin parsellenmesi gibi konular da
yakin gelecekte bir tartisma ya da ¢atisma alani olabilir.

Tirkiye Uzay Ajansi, TUBITAK, Sanayi ve Teknoloji
Bakanligmiz gibi kurumlarimiz “Ttrk Uzay Bilim Misyo-
nu” baghgr altinda buyuk bir atilim iginde. Bunlar uzun
soluklu igler tabii ki. Mesele bu yolculugu planlayip yola
cikmig olmak. Bu surecte Universitelerimizde, kamu ve
Ozel sektdr kuruluslarimizda bir ekosistem olusacak ve
uzay calismalar dnculiguinde pek ¢ok alanda gelisme-
mizin 6nu acilacak. Tum ayrintilaryla Turkiye’'nin uzay
misyonunu ele aldigimiz Business Diplomacy dergi-
mizin bu sayisinda Ulkemizin uzay calismalari tzerine
Kuresel Teknoloji Lideri ve i Yoneticisi Aysegil ildeniz
goruslerini paylastl. Umarim sizler de ilgiyle okursunuz.

Bu sayimizda ayrica kuresel ticaretten ‘Kalkinma Yolu
Projesi’ne, Turkiye’'nin uzay misyonundan kripto para-
lara kadar pek cok icerigi bulabilirsiniz.

N



TOPICAL | GUNCEL

MARCH-APRIL | MART-NISAN 2024

ALPLA

vh*éy

100 THOUSAND SEED BALLS MEETS THE SOIL
THROUGH A COLLABORATION BETWEEN

ALPLA AND ECORDING

ALPLA ve ecording Is Birligiyle 100 Bin Tohum Topu,
Toprakla Bulusmaya Basladi

ALPLA, a leading packaging manufacturer renowned for its
commitment to sustainability and environmental responsibility,
has initiated a collaboration with ecording, a developer of
sustainable, innovative, and technological solutions against
the global climate crisis. Together, they have begun planting
100 thousand seed balls in the Aegean Region. The project
was dedicated to the 100th anniversary of the Republic.

ALPLA SAYS #100THOUSANDSEEDSFOR100YEARS

The statement made by ALPLA is as follows: “We have made
significant progress in the environmental, social and corporate
aspects of the United Nations’ Sustainable Development Goals.
We demonstrate the utmost sensitivity regarding environmental
sustainability. Seed balls have been a method that enables
seeds to be planted easily without the need for digging the
soil since ancient times. Indeed, birds have played a crucial
role in the formation of natural ecosystems and forests in
various regions worldwide over the years, thanks to their role in
dispersing seeds. Building on this understanding, we partnered
with ecording, which contributes to afforestation efforts by using
ecoDrones inspired by birds to shoot seed balls.”

Forestation studies carried out with ecoDrones are carried
out in areas deemed suitable for forestation with planting
methods and allocated for R&D purposes.

Seed balls can be tracked via QR codes. In this manner,
users will be able to follow the journey of the seed balls in
nature through emails sent regarding the operation process,
allowing for a shared adventure.

Ninety-nine per cent of forest ecosystems that have developed
from the past to the present have grown from seeds. Seeds
that fell from trees, were carried by the wind, or were
transported by birds or insects came to life by encountering
the soil through various means. Seed planting practices
are favoured by both academia and institutions with field
experience worldwide. These practices are implemented in
technically suitable areas with minimal intervention to nature.

Ddnyanin lider ambalaj ureticilerinden biri olarak, stirddirtile-
bilirlik ve gevresel sorumluluk vizyonu ile 6ne gikan ALPLA,
kuresel iklim krizine karsi stirddrdilebilir, inovatif ve teknolojik
coztimler gelistiren ecording ile is birligi yaparak 100 bin
tohum topunu Ege Bélgesi’nde toprakla bulusturmaya
basladi. Proje Cumhuriyetin 100. yilina ithaf edildi.

ALPLA, #100YILA100BINTOHUM DIYOR

ALPLA'dan yapilan aciklama séyle: “Birlesmis Milletler 'in
Sdrddirdilebilir Kalkinma Hedefleri'nden gevresel, sosyal ve
kurumsal kulvarlarda énemli ilerlemeler kaydettik. Cevresel
strdurdilebilirik konusunda azami derecede hassasiyet goste-
riyoruz. Tohum topu, antik zamanlardan bu yana, tohumlarin
toprak kaziimadan kolayca ekilmesini saglayan bir yontem.
Nitekim, kuslar da tagidiklari tohumlar sayesinde yillar boyun-
ca dtinyanin farkli cografyalarinda doganin ve dogal orman
ekosistemlerinin olusmasinda énemli bir rol oynamaktadir.
Buradan yola ¢ikan ve kuslardan ilham alarak gelistirdigi ecoD-
rone'larla tohum topu atisi gergeklestirip ormanlastirmanin
artmasina katki sunan ecording ile is birligi gergeklestirdik.”

ecoDrone’larla yapilan ormanlastirma calismalari, ekim
yontemleri ile ormanlastinimasi uygun gortilen ve Ar-Ge ga-
lismalar amagli olarak tahsis edilen sahalarda yapiimaktadir.

Tohum toplari, QR kodlar aracilidiyla izlenebilecek. Béylelikle
kullanicilar, operasyon surecine iligkin iletilen maillerle tohum
toplarinin dogadaki sertivenine ortak olabilecek.

Gegmisten buguine olusmus orman ekosistemlerinin ytizde
99'u tohumlardan yetisti. Agaglardan dokdlen, rizgarda
ucusan, kuslar veya bécekler tarafindan uzaklara tasinan
tohumlar, benzeri alternatiflerin gergeklesmesi sonucunda
toprak ile bulusarak hayat buldu. Tohum ekim uygulamalari,
diinyanin farkl cografyalarinda hem akademi hem de saha
tecrtibesine sahip kurumlar tarafindan teknik olarak uygun
alanlarda, dogaya minimum mudahaleyle olmasi sebebiyle
tercih edilmektedir.
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ARZUM OKKA RICH MOKA POT
Kahve Deneyimini
eniden Tanimla
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ANIM ENDU
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isbank and MEXT have joined forces intending to enhance
the productivity of SMEs in production, bolstering their
competitiveness in the global arena, and expediting their digital
and green transformation journey.

As the first step of the “Twin Transformation Journey of 100
SMEs” project a “Return on Investment Workshop” with the
participation of the general managers of the selected SMEs
was organized. After the workshop, MEXT will conduct on-site
twin transformation analyses of 100 SMEs in the factories of
the participating companies, followed by the sharing of digital
and green transformation roadmaps.

With the aim of facilitating the realization of the projects, MEXT
and Igbank will collaborate to bring together technology
providers and SMEs within their ecosystem. Additionally, isbank
will offer various credit supports to SMEs as part of the initiative.

“OUR GOAL IS TO ENSURE THAT SMES ARE
COMPETITIVE AND WELL-PREPARED FOR
UPCOMING REGULATIONS”

Ozgir Burak Akkol, Chairman of the Board at MESS, remarked:
“We view this project as a strategic initiative for the future of Turkish
SMEs and our industry.” Our objective is for SMEs in our country to
enhance their profitability by optimizing their production processes
and to bolster their competitiveness against global rivals.

WE WILL BE RIGHT BY SMES SIDES IN
PROVIDING FINANCING SUPPORT

Hakan Aran, CEO of Isbank, stated, “The SMEs we have
chosen will find us by their side in digitalizing their managerial
processes, assessing their energy efficiency investment
requirements, and providing financing support at the most
competitive rates when needed.”

iSBANK AND MEXT COLLABORATION
Is Bankas1 ve MEXT ten Is Birligi

7 QALZ2ENELER
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is Bankasl ve MEXT, KOB/'lerin tiretimde verimliliginin
artinimasi, global arenada daha rekabetci bir konuma
gelmeleri, dijital ve yesil donisim yolculuklarinin
hizlandinlmasi amaciyla guclerini birlestirdi.

“100 KOBI'nin ikiz Déntistim Yolculugu” projesinin ilk adimi
olarak, segilen KOBI'lerin genel mddtirlerinin katilimiyla
“Yatinmin Geri Dontisu Calistayr” dtizenlendi. Calistay’'in
ardindan 100 KOBI'nin ikiz dontistim analizleri katiimei
firmalarin fabrikalarinda MEXT tarafindan fiziksel olarak
gerceklestirilecek, dijital ve yesil dénudsum yol haritalari
paylasilacak.

Projelerin hayata gecirilmesi igin MEXT ve is Bankasi
ekosisteminde yer alan teknoloji saglayicilari ile KOBI'ler
bir araya getirilecek ve KOBI'lere, is Bankasi tarafindan
farkll kredi destekleri de saglanacak.

“AMACIMIZ KOBI’LERIN REKABETCI VE YENI
DUZENLEMELERE HAZIRLIKLI OLMASI”

MESS Yénetim Kurulu Bagkani Ozgtjr Burak Akkol, “Bu
projeyi, lretim yapan Ttrk KOBI'lerin ve sanayimizin
gelecegi icin atilmis stratejik bir adim olarak goéruyoruz.
Amacimiz, lilkemizdeki KOBI'lerin tretimlerini daha verimli
gerceklestirerek karliliklarini arttirmasi ve global rakiplerine
karsl daha rekabetci olmasi.”dedi.

KOBI’LER FINANSMAN DESTEGiI SAGLANMASI
KONUSUNDA Bizi YANLARINDA BULACAKLAR

is Bankas! Genel MUidtirti Hakan Aran da “Segtigimiz KOB'ler
dretim bantlarinin yonetsel sureglerinin dijitallesmesi, ener;i
verimliligi yatinm ihtiyaclarinin belirlenmesi ve gereken
noktalarda en uygun maliyetlerle finansman destegi
saglanmasi konusunda bizi yanlarinda bulacaklar.”
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Providing solutions

for safe, affordable

and sustainable living

worldwide
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Reach information about ALPLA
product details and contact information

+90262 674 1000 www.alpla.com
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REGIONAL LEADER UNITED PAYMENT PLANS

TO EXPAND INTO NEW TERRITORIES IN 2024
Bolgenin Lideri United Payment 2024’te Yeni Alanlarda Biiyiiyecek

United Payment has achieved notable success in 2023 through its
activities both in Ttrkiye and abroad. It was among the pioneering
companies in Open Banking to complete the certification process
and obtain approval to expand its operations.

IN 2024, THE FOCUS WILL BE ON SOUTH
AFRICA AND THE MIDDLE EAST

ilker S6zdinler, CEO of United Payment, stated: “In 2023, we
experienced growth in every aspect and established our brand
as a strong presence that resonates across all channels. We
are currently advancing with our 13 subsidiaries. In 2024, our
goal is to maintain our position as one of the leading brands in
the sector. We aim to achieve an 80 per cent growth in group
turnover and over 200 per cent growth in United Payment
Tdrkiye revenue in 2024. Our flagship focus will continue to be
on money transfer this year as well. We are also committed to
providing innovative solutions to our business partners in Open
Banking. Aligned with our strategy for overseas operations and
regional growth, we will maintain our focus on the Turkic States,
South Africa, and the Middle East markets. Additionally, we aim
to further enhance our operations in existing markets.”

NUMBER OF POS CUSTOMERS INCREASED
BY 85 PER CENT

By the end of 2023, United Payment expanded its service
coverage to 320 kiosks and 800 Smart Safes, achieving a
transaction volume of TRY 100 billion. In the past year, a total
of 8.6 million transactions were conducted through Kiosks and
Smart Safes. In 2023, United Payment also recorded a 75 per cent
increase in the number of wallets and a 235 per centincrease in
the number of transactions made through the wallet. Furthermore,
the wallet volume surged by five times during the same period.

United Payment, 2023 yilinda yurtici ve yurtdisindaki faa-
liyetleriyle nemli basarilara imza atti. Acik Bankacilik’'ta
sertifikasyon surecini tamamlayan ve faaliyet genisletme
onayini alan ilk sirketlerden biri oldu.

2024 YILINDA GUNEY AFRIKA VE
ORTADOGU’YA YOGUNLASACAK

United Payment CEQ’su ilker S6zdinler, 2023 yilinda her
alanda buytiduk ve markamizi her yerde duyulan ve goru-
nen guclu bir marka haline getirdik. Su anda btinyemizde
13 istirakimizle birlikte ilerliyoruz. 2024 yilinda da sektérin
6ncu markalarindan biri olmaya devam edecegiz. 2024
yilinda grup cirosunda ytizde 80, United Payment Ttirkiye
gelirinde ise yuzde 200'den fazla buyime hedefliyoruz.
Amiral gemimiz bu yil da para transferi olacak. Acik Ban-
kacilik'ta is ortaklarimiza yenilik¢i géztimler de sunmak
istiyoruz. Yurtdisindaki operasyonlarimiz ve bdlgesel
btiylime stratejimiz dogrultusunda Ttirk Devletleri, Gtiney
Afrika ve Ortadogu pazarlarina odaklanirken, mevcut
pazarlardaki operasyonlarimizi daha da yogunlastirmaya
devam edecegiz.” dedi.

POS MUSTERI SAYISI YUZDE 85 ARTTI

2023 yilsonu itibariyle 100 milyar TL islem hacmine United
Payment, hizmet verdigi kiosk sayisini 320’ye, Akilll Kasa
sayisini ise 800’e yukseltti. Kiosk ve Akilll Kasa tizerinden
son bir yilda toplam 8.6 milyon islem gerceklestirildi.
United Payment ayrica 2023 yilinda ctizdan adedinde
ylzde 75, clizdan Uzerinden yapilan islem adetlerinde
ise yuzde 235 artis elde etti. 2023’te clizdan hacmini 5
katina cikard.
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FROM FIELDS TO STORES

“We produce Organic Cotton hand in hand with our farmers”

Collaborative endeavours between AYTIM and S. A. Foundation extend beyond
commercial pursuits to encompass social and societal initiatives aligned with
Sustainable Development Goals (SDGs) and the EU Green Deal.

@ info@aytim.com @ www.aytim.com @ +90 212 447 50 01 @ info@savakfi.org
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ot BEAUTYISTANBUL FAIR

WELCOMES VISITORS TO iISTANBUL
5. BEAUTYISTANBUL Fuari, istanbul’da Ziyaretcilerini Agirlayacak

BEAUTYISTANBUL, the world’s most international fair, will be held for the 5th time in October

Diinyanin uluslararasi nitelidi en yiiksek kozmetik fuar konumunda yer alan BERUTYISTANBUL,
ekim ayinda 3. kez diizenlenecek

The 5th BEAUTYISTANBUL Fair for International Cosmetics,
Beauty, Hairdressing, Home Care Products, Private Label,
Packaging, and Raw Materials is scheduled to take place
from October 2 to October 4, 2024, at the Istanbul Congress
Centre, LUitfi Kirdar, and Hilton Istanbul Bosphorus in Harbiye.

BEAUTYISTANBUL, ranked among the world’s top 5 largest
cosmetics fairs, will welcome over a thousand manufacturers,
brands, and suppliers from 62 countries to Istanbul. The
event will occupy a significant space spanning across 8
halls. BEAUTYISTANBUL also holds the distinction of being
the world’s most international cosmetics fair, attracting trade
visitors from 169 countries.

BEAUTYISTANBUL WELCOMED VISITORS
FROM 169 COUNTRIES IN 2023

In 2023, the BEAUTYISTANBUL Fair experienced a remarkable
24 per cent growth compared to the previous year. Notably, 55
per cent of its participants were foreigners. The total number
of exhibitors at the fair reached 845, comprising 460 foreign
exhibitors and 385 domestic exhibitors from 62 countries.

BEAUTYISTANBUL Fair also featured country pavilions
representing nations such as ltaly, France, Poland, Brazil,
South Africa, Ukraine, Pakistan, Egypt, Russia, South Korea,
and China. While 51 per cent of the visitors to the fair were
international exhibitors, this rate increased by 25 per cent
compared to the previous year. In 2023, the BEAUTYISTANBUL
Fair welcomed 16,367 unique visitors, including 8,380 foreign
visitors from 169 countries.

The fair organized the world’s largest buyer program, with
578 exclusive importers, distributors, and retail chains from
122 countries attending the event with their hotel or flight
expenses covered. The bulk of the program involved buyers
from Africa, Latin America, and the Far East.

5. BEAUTYISTANBUL Uluslararasi Kozmetik, Guizellik, Ku-
afér, Ev Bakim Urtinleri, Private Label, Ambalaj ve Ham
Madde Fuari, 2-4 Ekim 2024 tarihleri arasinda Harbiye'de
yer alan Istanbul Kongre Merkezi, Litfi Kirdar ve Hilton
Istanbul Bosphorus'’ta duizenlenecek.

Dunyanin en byuk 5. kozmetik fuari arasinda yer alan
BEAUTYISTANBUL, 8 hole yayilmis genis bir alanda 62
tilkeden binden fazla tiretici, marka ve tedarikgiyi istanbul’da
agirlayacak. BEAUTYISTANBUL ayni zamanda 169 tlkeden
katilacak ticari ziyaretgisiyle, dinyanin uluslararasi niteligi
en yuksek kozmetik fuar konumunda da yer aliyor.

BEAUTYISTANBUL 2023 YILINDA 169
ULKEDEN ZiYARETCi AGIRLADI

BEAUTYISTANBUL Fuari 2023 yilinda bir 6nceki yila oranla
yuzde 24 buyume gosterdi. 2023 yilinda katilimcilarinin
yuzde 55'ini ise yabancilar olusturdu. Fuar'da, 62 tilkeden
460’1 yabanci ve 385'i yerli katilimci olmak Uzere standi
bulunan toplam katilimci sayisi 845’e ulasti.

BEAUTYISTANBUL Fuari'nda italya, Fransa, Polonya, Bre-
zilya, Guney Afrika, Ukrayna, Pakistan, Misir, Rusya, Guiney
Kore ve Cin gibi tilke pavilyonlari da katilim gésterdi. Fuar'a
gelen ziyaretcilerin yuzde 51’ini uluslararasi katilimcilar olus-
tururken bu oran bir 6nceki yila gére yuizde 25 artis gosterdi.
BEAUTYISTANBUL Fuar 2023 yilinda 169 tlkeden 8 bin
380’i yabanci olmak tizere 16 bin 367 tekil ziyaretci agirladi.

Fuar'da, 122 lilkeden otel veya ucak masraflari karsgilana-
rak getirilen 578 seckin ithalatc, distributor ve perakende
zinciri ile ddnyanin en buyuk alici programi diizenlendi.
Programin buyuk bélimu Afrika, Latin Amerika ve Uzak
Dogu’dan alicilar icerdi.
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LOGISTICS PLAYS A PIVOTAL ROLE IN

TURKIYE'S E-EXPORT POTENTIAL
Tiirkiye'nin E-ihracat Potansiyelinde Lojistik, Anahtar Rol Oynuyor

We are working to make Turkish manufacturers more competitive in global markets”
“Tiirk iireticilerini global pazarlarda daha rekabetci hale getirmek icin calisiyoruz”

Gurkan Girbtiz, Deputy Chairman of the Executive Board
of Horoz Logistics, emphasized the strategic role of logistics
in Turkiye's development objectives and its potential to
maximize export capabilities. He underscored the importance
of the logistics sector in the country, highlighting its critical
contribution to economic growth and trade facilitation.

Grbuz highlighted, “We clearly see that the logistics sector
holds strategic importance for Turkiye to achieve its economic
growth targets and enhance its effectiveness in global trade.
Despite the shifts in the global economy, particularly in recent
years, our export potential remains notably high, buoyed by the
competitive edge of Turkish manufacturers, quality products,
and government incentives.”

LOGISTICS INCREASES TURKIYE’S GLOBAL
COMPETITIVENESS

Gurbuz stressed the necessity of leveraging the logistics
infrastructure effectively to bolster Turkiye's exports to
key markets: “The high-quality products and competitive
advantage of Turkish manufacturers increase their chances
of existing effectively in world markets. As Horoz Logistics, we
offer fast and cost-effective service to our customers through
the warehouse and distribution networks we have established
abroad. We are working to make Turkish manufacturers more
competitive in global markets, especially with the solutions
we provide in the field of e-commerce.”

Girbuz stated that Horoz Logistics, a 100 per cent domestic
capital, is working determinedly to strengthen Tdrkiye's
logistics infrastructure and support exports, and said, “We
are determined to maintain our investments in the logistics
sector to make our country a more effective player in global
trade. Increasing Turkiye's export potential is possible with
the cooperation of the business world and the state. As Horoz
Logistics, we are ready to support this vision.”

Horoz Lojistik icra Kurulu Bagkan Yardimeisi Guirkan Gir-
bliz, Turkiye'nin kalkinma hedeflerine ulasmasi ve ihracat
potansiyelini maksimize etmesi icin lojistigin stratejik bir
role sahip oldugunu belirterek, tilkedeki lojistik sektorundin
Onemine dikkat gekti.

Gurbtiz, “Turkiye'nin ekonomik buyume hedeflerini ger-
ceklestirmesi ve dtnya ticaretinde daha etkin bir konuma
gelmesi igin lojistik sektérunun stratejik bir Sneme sahip
oldugunu agikca gérmekteyiz. Ozellikle son yillarda kiiresel
ekonomide yasanan degisimlere ragmen, Ttirk treticilerinin
rekabet avantaji, kaliteli trdinleri ve devlet tesvikleri sayesin-
de ihracat potansiyelimiz oldukga yuksek.” dedi.

LOJISTIK, TURKIYE’NIN KURESEL REKABET
GUCUNU ARTIRIYOR

Gurbuiz, Turkiye'nin buiyuk pazarlara yonelik ihracatini artirmak
icin lojistik altyapisinin etkin bir sekilde kullanimasi gerektigini
vurgulayarak sunlar séyledi: “Ttrk Ureticilerinin kaliteli drdinleri
ve rekabet avantajl, dunya pazarlarinda etkin bir sekilde var
olma sansini artinyor. Horoz Lojistik olarak, yurt disinda kurdu-
gumuz depo ve dagitm aglar sayesinde musterilerimize hizli
ve maliyet etkin bir sekilde hizmet sunuyoruz. Ozellikle e-ticaret
alaninda sagladigimiz ¢dzumlerle, Turk Ureticilerini global
pazarlarda daha rekabetci hale getirmek icin calisiyoruz.”

Gurbtiz, ylzde 100 yerli sermaye olan Horoz Lojistik’in
Turkiye'nin lojistik altyapisini guclendirmek ve ihracati
desteklemek icin kararli bir sekilde calistigini belirterek,
“Ulkemizi global ticarette daha etkin bir oyuncu yapmak igin
lojistik sektdrundeki yatinmlarnmizi strddrmeye kararliyiz.
Tdrkiye'nin ihracat potansiyelini artirmak, is duinyasi ve
devletin i birligiyle mumkundur. Horoz Lojistik olarak bu
vizyonu desteklemeye hazinz” dedi.
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INTRODUCING ALBARAKA TURK'S NEW
INSTANT EXPORT FINANCING PRODUCT

Albaraka Tiirk’iin Yeni Uriinii, Bekletmeyen fhracat Finansmani

Albaraka Tiirk’s keeps supporting the exporters through the “Instant Export Financing”

Albaraka Tiirk, ihracatin ve ihracatcinin yaninda olmaya
‘Bekletmeyen ihracat Finansmani’yla devam ediyor

Albaraka Trk, a pioneer in participation finance since its
inception, remains committed to devising solutions that will
accelerate Turkiye's foreign trade. In line with this commitment,
Albaraka Ttk has introduced the “Instant Export Financing” (BIF
- Bekletmeyen Ihracat Finansmani) product tailored for corporate,
commercial, SME, and micro-scale exporters.

WHAT IS THE INSTANT EXPORT FINANCING?

Instant Export Financing enables our exporter customers to
finance their cash against goods exports by purchasing in
advance from the exporter customer and selling on credit to
the importer.

Through Instant Export Financing, Albaraka Tuirk customers are
provided the opportunity to expedite the collection of their export
receivables, thereby enhancing their export volume and market
share in new markets, and gaining a competitive advantage in
the international arena. The financing amount transferred to the
accounts of Albaraka Turk customers utilizing the BIF product
is exempt from BITT, RUST, and stamp tax. Moreover, customers
have the flexibility to utilize the export proceeds transferred to their
accounts for various purposes beyond the acquisition of goods.

Regarding the Instant Export Financing product, Serhan Akyildiz,
Assistant General Manager of Corporate Banking, remarked, “Our
bank’s latest offering, Instant Export Financing, holds significant
value for our exporter customers, especially during a time when
access to financing is becoming more constrained. Considering
that a significant portion of Ttrkiye's export volume is conducted
through the cash against goods payment method, the sales
potential of the product becomes even more apparent.”

Exporters can apply for the “Instant Export Financing” at all
Albaraka branches.

Kuruldugu gtinden bugtine katilim finansinda bir okul olan Al-
baraka Turk, Tdrkiye'nin dis ticaretteki hizini arttiracak ¢ézumler
tretmeye devam ediyor. Albaraka Turk bu dogrultuda kurumsal,
ticari, KOBI ve mikro 6lgede sahip ihracatgilar igin ‘Bekletmeyen
ihracat Finansmani’ (BIF) tirtintindi piyasaya sundu.

BEKLETMEYEN IHRACAT FINANSMANI NEDIR?

Bekletmeyen ihracat Finansmani, ihracatg miisteriden pesin
alim, ithalatciya vadeli satim ile ihracatgi musterilerimizin mal
mukabili ihracatlarinin finanse edilmesine olanak sagliyor.

Bekletmeyen Ihracat Finansmani ile Albaraka Ttirk muisteri-
lerine, vadeyi beklemeden ihracat alacaklarinin tahsilati, yeni
pazarlarda ihracat hacim ve pazar paylarini artirma imkani ve
uluslararasi rekabette Usttinltk saglama firsatlarini sunuluyor.
BIF urtintint kullanacak olan Albaraka Ttrk musterilerinin
hesaplarina gegecek olan finansman tutar BSMV, KKDF ve
damga vergisinden muaf oluyor. Ayrica musterilerin hesap-
larina gecen ihracat bedelini musteriler mal alimi disinda da
farkli ihtiyaglari icin kullanabiliyor.

Bekletmeyen ihracat Finansmani tirtinti ile ilgili degerlendir-
melerde bulunan Tuzel Bankacilik Genel Mudur Yardimcisi
Serhan Akyildiz, “Bankamizin yeni Uirtinti Bekletmeyen Inracat
Finansmani, finansmana erigim yollarinin daraldigi mevcut
dénemde ihracatg musterilerimiz agisindan oldukga kiymetli.
Tdrkiye ihracat hacminin buyuk oraninda mal mukabili 6deme
yontemiyle gerceklestigini dikkate aldigimizda da trtintin satis
potansiyeli daha da belirgin hale geliyor.” dedi.

ihracatci firmalar ‘Bekletmeyen ihracat Finansmani'na tim
Albaraka subelerinden basvurabilirler.
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INVESTMENT PRIORITY FOR 2024
SUSTAINABLE ENERGY SYSTEMS

2024’te Yatinnm Onceligi; ‘Siirdiiriilebilir Enerji Sistemleri’

Ertiirk: “Properly implemented air conditioning systems can play a significant
role in mitigating global climate change”

Ertiirk: “Kiiresel iklim degisiklidinin dniine, dogru uygulanms iklimlendirme sistemleriyle gecilebilir”

ERT Mekanik’'s CEO, A. Eralp Erttirk, shared insights on the
future of the air conditioning sector.

“THE SECTOR’S SIGNIFICANCE WILL KEEP GROWING”

Highlighting the escalating importance of the heating-cooling
and air conditioning sector amidst the development of new and
clean energy sources driven by global climate changes, Erttirk
remarked, “The traditional experiences of spring and fall seasons
are gradually fading away. Addressing the imperative to avert mass
migrations amid potential upheavals triggered by global warming
and climate change, as well as the quest for clean, environmentally
friendly, renewable, and sustainable energy sources to diminish
the carbon footprint, the significance of robust air conditioning
systems, underpinned by sound foundations and operated by
skilled professionals, becomes paramount.”

“IN 2024, OUR FOCUS WILL BE DIRECTED
TOWARDS THIS CRITICAL AREA”

Ertlrk emphasized that the installation and proper operation
of suitable air conditioning systems will afford nature greater
opportunities for self-repair, marking the initial stride in mitigating
the global climate change process. He also noted that the
growing adoption of sustainable energy sources, driven by
heightened awareness and consciousness of green energy,
will further bolster this endeavor by reducing reliance on fossil
fuels and minimizing the carbon footprint.

Erturk also stressed that as of 2024, their investment priorities
will prioritize systems that offer greater advantages in terms of
sustainable energy, thereby reducing reliance on fossil fuels. He
affirmed their commitment to expanding their market share in this
domain accordingly.

ERT Mekanik CEQO’su A. Eralp Ertirk, iklimlendirme sek-
toérinun gelecedi hakkinda degerlendirmelerde bulundu.

“SEKTORUN ONEMi DAHA DA ARTACAK”

Isitma-sogutma ve iklimlendirme sektdrdntin dneminin
kdresel iklim degisiklikleri sebebiyle yeni ve temiz eneriji
kaynaklarinin gelistiriimesi stirecinde daha da artacagini
kaydeden Erturk, “Artik ilkbahar ve sonbahar mevsimleri
tam yasanmiyor. Ktresel isinma ve iklim degisikliginin ge-
tirmesi olasi huzursuzluklar ile kitlesel goglerin énlenmesi
ve fosil yakitlarin eski degerini yitirerek karbon ayak izini
azaltan, temiz, cevreci, yenilenebilir, strdurdlebilir enerji
kaynaklari arayisi, ancak saglam temellere oturtulmus gticlu
iklimlendirme sistemleri ve bu sistemlerin liyakatli ellerle igler
hale getiriimesiyle mimkundur.” diye konustu.

“2024’TE BU ALANA AGIRLIK VERECEGIiz”

Dogru iklimlendirme sistemlerinin kurulup isletiimesi, doga-
ya kendini tamir etme sansini daha fazla verecek dolayisiyla
kuresel iklim degisikligi stirecinin éntine gegcmek icin ilk
adim atilacaktir diyen Erturk, yesil enerji konusunda artan
biling ve farkindalik sayesinde fosil yakitlarin terk edilerek
karbon ayak izini azaltici surdrdlebilir enerji kaynaklarinin
artan kullaniminin da bu stireci destekleyecedini belirtti.

Ertdrk ayrica, 2024 yilindan itibaren yatinm énceliklerini, fosil
yakit tuketimini duisurerek surddrulebilir enerji bakimindan
daha avantajli olan sistemlerin olusturdugunu ve bu alanda
pazar paylarini artiracaklarini vurguladi.
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5« DEIK BUSINESS
DIPLOMACY AWARDS
WERE RECEIVED

DEIK 5. Ticari Diplomasi Odiilleri Sahiplerini Buldu The Elective General Assembly of 151 Business DEIK catisi altinda ‘Ulke Bazl is
] . ] : : . Councils, operating under the umbrella of DEIK Konseyleri’, ‘Sektiirel is Konseyleri’
The Foreign Economic Relations Board (DEIK) held the 2023 Elective Ordinary General as “Country Based Business Councils’, ‘Sectoral ve ‘lizel Amacli is Konseyleri’ olarak

Assembly of Business Councils and the Business Diplomacy Award Ceremony in Istanbul on Business Councils’, and ‘Special Purpose faaliyet gosteren 151 is Konseyi'nin
January 20, 2024, hosted by DEIK President Nail Olpak Business Councils’, was held simultaneously on Secimli Genel Kurulu ayni giin

Dis Ekonomik iligkiler Kurulu [DEIK), is Konseyleri 2023 Vili Secimli Olaijan Genel Kurullarini the same day and the new term Chairpersons es zamanli yapilarak, DEIK ig

ve Ticari Diplomasi Odiil Térenini, DEIK Baskani Nail Olpak’in ev sahiplidinde 20 Ocak 2024 and Executive Board Members of DEIK Business Konseylerinin yeni donem Bagkanlan
tarihinde istanbul’da gerceklestirdi Councils were elected ve Viiriitme Kurulu Uyeleri secildi
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Despite
challenges,
Tiirkiye’'s exports
surged by 5.9 per
cent in the third
quarter of 2023,
maintaining an
average growth of
4.7 per cent over
nine months
Tiirkiye'nin
inracati 2023’iin 3.
ceyredinde yiizde
9,9 arttive 9 ay!
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At the 5th DEIK Business Diplomacy Awards Cer-
emony, graced by the presence of Turkish Minister
of Trade Prof. Dr Omer Bolat, DEIK President Nail
Olpak, DEIK Board Members, DEIK Business Council
Chairpersons, and diplomatic mission representatives,
the pinnacle of business diplomacy was celebrated.
Following the 2023 Elective Ordinary General As-
semblies of DEIK Business Councils, 12 awards were
bestowed across 6 categories, honouring outstanding
achievements in “Resource Development”, “Member
Relations”, “Media Visibility”, “Networking”, “Diaspo-
ra”, and “Outstanding Performance” throughout 2023.

MINISTER BOLAT: “DEIK IS
EFFECTIVELY FULFILLING ITS
RESPONSIBILITIES”

Stating that they have succeeded in reaching prom-
ising figures in the economic field in 2023 with the
intensive efforts of DEIK family, private sector or-
ganizations, business people and public institutions
within the framework of the Century of Ttrkye pro-
ject, Prof. Dr. Omer Bolat, Minister of the Republic
of Turkiye said: “As Trkiye, we keenly experience
the adverse impacts of global geopolitical tensions,
trade contractions, a significant inflation surge, and
the resultant economic slowdown, particularly in
our foreign markets. Despite challenges, Turkiye's
exports surged by 5.9 per cent in the third quarter
of 2023, maintaining an average growth of 4.7 per
cent over nine months. Over the past 13 quarters,
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DEIK Is Konseyleri 2023 Yili Segimli Olagan
Genel Kurullarinin ardindan T.C. Ticaret Bakani
Prof. Dr. Omer Bolat, DEIK Bagkani Nail Olpak,
DEIK Yonetim Kurulu Uyeleri, DEIK is Konseyi
Bagkanlar ve diplomatik misyon temsilcilerinin
katilimiyla diizenlenen DEIK 5. Ticari Diplomasi
Oduilleri Téreni'nde, 2023 yilinda ‘Kaynak Ge-
listirme’, ‘Uye lligkileri’, ‘Medya Gérundrligu’,
‘Networking’, ‘Diaspora’ ve ‘Usttin Performans’
alanlarinda gerceklestirdikleri faaliyetleriyle 6
kategoride 12 6dlil ile ticari diplomasinin EN’leri
oddllendirildi.

BAKAN BOLAT: “DEIK,
GOREVINi BASARIYLA YAPIYOR”

Tlirkiye Yzyill projesi gergevesinde DEIK ailesi-
nin, 0zel sektdr kuruluglar, is insanlarl ve kamu
kurumlarinin yogun cabalari ile 2023'te ekonomik
alanda umit verici rakamlara ulasmayi basar-
diklarini belirten Ticaret Bakani Prof. Dr. Omer
Bolat, “Ttirkiye olarak kuresel jeopolitik gerilimler,
ticaretteki daralma, agir enflasyon dalgasi ve
buna bagl ekonomide durgunlugun olumsuz
etkilerini, bizde dis duinya pazarlarinda yogun bir
sekilde hissediyoruz. Ancak Tdrkiye'nin ihracati
2023'tn 3. ceyreginde yuzde 5,9 artti ve 9 ayi
ortalama ytizde 4,7 buyumeyle gegirdi. Son 13

the Turkish economy has shown uninterrupt-
ed growth. Looking ahead to mid-2024 and
the latter half of the year, we anticipate a more
dynamic economic landscape and increased
global trade activity. In this regard, DEIK stands
as a source of pride for us, boasting unparalleled
communication capabilities through its network
of business council platforms established with
counterpart organizations across nearly every
country worldwide. DEIK consistently fulfils its
responsibilities with remarkable success.”

OLPAK: “46 DEIK MEMBERS WERE
ELECTED AS BUSINESS COUNCIL
CHAIRPERSONS FOR THE FIRST TIME”

Highlighting that DEIK will maintain its business
diplomacy activities with a dynamism that keeps
its corporate memory alive while renewing itself,
DEIK President Nail Olpak shared his opinions,
saying: “As a result of the elections, 46 DEIK
members became the Chairperson of a Business
Council for the first time. 22 of our Chairpersons
left their duties in line with the 3rd term rule.
66 of our Chairpersons were re-elected to their
duties and we have 11 women chairpersons.
This rate of change and the balanced continuity
that preserves institutional memory contribute to
the excellent dynamism of DEIK. As DEIK, we
have distinct objectives and extensive agendas
for each region this year as part of our country’s
business diplomacy endeavours.”

@DEK @DDEW. "m @ DEIK

ceyrekte ise Turkiye ekonomisi kesintisiz sekilde
blylimeye devam etti. 2024 yilinin ortalarinda ve
ikinci yarisinda daha canli bir ekonomik tablo
ile daha canli bir kuresel ticareti gérmeyi Uimit
ediyoruz. DEIK ise bu minvalde dtinyanin hemen
her tlkesinde muhatap kuruluslaryla tesis ettigi is
konseyleri platformlari ile esine az rastlanabilir bir
iletisim kapasitesiyle bizim icin iftihar vesilesi olan
bir kurulus olarak her zaman gérevini layikiyla
basariyla yapiyor.” seklinde konustu.

OLPAK: “46 DEIK UYEMiZz ILK DEFA IS
KONSEYi BASKANI SECILDI”

DEIK’in yenilenirken kurumsal hafizasini da
canli tutan bir dinamizm ile ticari diplomasi
faaliyetlerine devam edecegini ifade eden DEIK
Baskani Nail Olpak, “Segimler sonucunda, 46
DEIK tiyemiz ilk defa Is Konseyi Bagkani oldu-
lar. 22 Bagkanimiz 3. donem kurali geregince
gorevini biraktl. 66 Bagkanimiz da gérevlerine
tekrar secildi ve 11 de kadin baskanimiz var.
Bu degisim orani ve kurumsal hafizayr canl
tutan makul devam, DEIK igin gok gtizel bir
dinamizm anlamina geliyor. DEIK olarak tilke-
mizin ticari diplomasi galismalarinda bu yil da
her bélgede yonelik ayri hedeflerimiz ve uzun
guindemlerimiz var.” dedi.

As a result of the
elections, 46 DEIK
members became
the Chairperson
of a Business
Council for the

first time
Secimler
sonucunda, 46
DEIK iiyemiz ilk

defa is Konseui
Bagkani oldular
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In our DEIK
family,

We remain
committed to
serving Tiirkiye
through our
global business
diplomacy
activities

DEIK ailemizde,
kiiresel ticari
diplomasi
faaliyetlerimizle
Tiirkiye icin
calismaya
devam edecediz

OLPAK: “WE WILL MAINTAIN OUR
BUSINESS DIPLOMACY ACTIVITIES
THROUGH OUR BUSINESS COUNCILS”

Stating that the process of interest rate increases
is approaching its conclusion due to the downward
trend of global inflation, DEIK President Nail Olpak
said, “Global growth is anticipated to reach 3 per
cent in 2023 and slightly dip below 3 per cent in
2024. The downward trend in global inflation has
led to expectations that the process of interest rate
hikes is approaching its conclusion. It is likely that
global financial conditions will ease somewhat.
As Turkiye, we have set our growth target for 2024
at 4 per cent. Despite challenging conditions, we
surpassed our 2023 export target and reached
USD 255.8 billion. Alongside our service exports,
we have set a target of USD 375 billion for this
year. In this context, our expectation from each of
our Business Councils, in addition to our priority
of increasing exports, is to take tangible steps to
enhance our relations with the respective country
and sector, ensuring numerical advantages in all
of our foreign economic relations, and making a
tangible contribution to this goal. In our DEIK fam-
ily, alongside our Business Councils, we remain
committed to serving Turkiye through our global
business diplomacy activities, bridging our country
with the world.”
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OLPAK: “i$ KONSEYLERIMIZLE TiCARI
DiPLOMASI FAALIYETLERIMIZE DEVAM
EDECEGiz.”

Kuresel enflasyonun asag giden egilimiyle faiz
artinm strecinin de sona yaklastigina dikkat ceken
DEIK Bagkani Nail Olpak, “Ktiresel btiytimenin
2023 yilinda ytizde 3 ve 2024 yilinda yuzde 3'tn
biraz altinda olmasi bekleniyor. Kuresel enflasyo-
nun asagd giden egilimiyle, faiz artirm surecinin
de sona yaklastigina dair beklentiler éne ¢ikmig
durumda. Muhtemelen, kuresel finansal kosullari
bir miktar gevseyecek. Turkiye olarak 2024 yili
buyime hedefimiz ytizde 4 olarak belirlendi. 2023
yilrihracat hedefimizi zor kosullara ragmen asarak
255,8 milyar dolara ulastik. Hizmet ihracatimizla
beraber bu yil 375 milyar dolar hedefimiz var. Bu
baglamda her bir is Konseyimizden beklentimiz,
ihracatimiz arttirma énceligimizin yaninda, dig eko-
nomik iligkilerimizin timtnde, o Ulkeyle ve sektdrle
iliskimizi sayisal olarak lehimize gelistiren somut
adimlar atmak, buna filli katki saglamak. DEIK
ailemizde, Is Konseylerimizin ile birlikte bir kana-
dimiz tilkemiz, diger kanadimiz duinya olmak tizere
kuresel ticari diplomasi faaliyetlerimizle Ttrkiye
icin calismaya devam edecegiz.” diye konustu.
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THE BEST OF BUSINESS DIPLOMACY AWARDED

Ticari Diplomasinin EN’leri Odiillendirildi

The winners of the 5th Business Diplomacy Awards, where
Business Councils operating under the DEIK umbrella, were
announced, with 12 awards distributed across 6 categories.
Minister of Trade Prof. Dr Omer Bolat and DEIK President Nall
Olpak presented the 2023 Business Diplomacy Awards within
the framework of the Business Councils’ performance system.

M In the category of Resource Development, DEIK/Ttirkiye-US
Business Council in group A and DEIK/TUirkiye-Algeria Business
Council in group B-C were deemed worthy of the award.

M In the category of Member Relations, DEIK/Ttirkiye-Spain
Business Council in group A and DEIK/Ttirkiye-Bahrain Busi-
ness Council in group B-C were deemed worthy of the award.

M In the category of Media Visibility, DEIK/Digital Technologies
Business Council in group A and DEIK/TUirkiye-Georgia Busi-
ness Council in group B-C were deemed worthy of the award.

M In the category of Networking, DEIK/Ttirkiye-China Business
Council in group A and DEIK/Tirkiye-Singapore Business
Council in group B-C were deemed worthy of the award.

M In the category of Diaspora, DEIK/Ttirkiye-Netherlands Busi-
ness Council in group A and DEIK/Ttirkiye-Venezuela Business
Council in group B-C were deemed worthy of the award.

M In the category of Outstanding Performance, DEIK/Ttirki-
ye-Iraq Business Council in group A and DEIK/Ttirkiye-Australia
Business Council in group B-C were deemed worthy of the
award.

USINESS DIPLOMACY

DEIK catisi altinda faaliyet gésteren Is Konseylerinin, 6 ka-
tegoride 12 6dlil ile taglandinldigi DEIK 5. Ticari Diplomasi
Odlilleri sahiplerini buldu. is Konseyleri performans sistemi
kapsaminda 2023 yili Ticari Diplomasi Odlillerini, Ticaret
Bakani Prof. Dr. Omer Bolat ve DEIK Baskani Nail Olpak
tarafindan takdim edildi.

W Kaynak Geligtirme kategorisinde; A grubunda DEIK/Tirki-
ye-ABD Is Konseyi, B-C grubunda ise DEIK/TUrkiye-Cezayir
is Konseyi birinci olarak édtile layik géraldu.

m Uye lliskileri kategorisinde; A grubunda DEIK/TUrkiye-Is-
panya Is Konseyi, B-C grubunda ise DEIK/Ttirkiye-Bahreyn
Is Konseyi birinci olarak édtile layik gordildu.

W Medya Gortindirltigui kategorisinde; A grubundan da DEIK/
Dijital Teknolojiler Is Konseyi, B-C grubunda ise, DEIK/TCir-
kiye-Guircistan Is Konseyi birinci olarak édtile layik gérildi.

W Networking kategorisinde; A grubunda DEIK/Ttirkiye-Cin
is Konseyi, B-C grubunda ise DEIK/Ttirkiye-Singapur s
Konseyi birinci olarak édlile layik gordldui.

W Diaspora kategorisinde; A grubunda DEIK/Ttirkiye-Hollan-
da Is Konseyi, B-C grubunda ise, DEIK/Ttirkiye-Venezuela
Is Konseyi birinci olarak édtile layik géraldu.

W Ustlin Performans kategorisinde; A grubunda DEIK/
Tdrkiye-Irak is Konseyi, B-C grubunda ise DEIK/Ttirkiye-
Avustralya is Konseyi birinci olarak édtile layik gortildui.
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Chief Economist at DEIK
Dr-—Hakki Karatas
DEIK Bas Ekonomisti

THE IMPACT OF GEOPOLITICAL
DEVELOPMENTS IN THE
RED SEA ON GLOBAL TRADE
AND INFLATION

Kizildeniz’deki Jeopolitik Gelismelerin
Kiiresel Ticaret ve Enflasyon Uzerinde Etkileri

SEBUSINESS DIPLOMACY

The rise in insurance and transportation costs,
coupled with increases in food, commodity,
and oil prices, poses a risk for both the global
economy and the Turkish economy

Assessing risks in global trade has gained heightened sig-
nificance, particularly in the wake of the Covid-19 pandemic.
The ensuing conflict between Russia and Ukraine, followed
by Israel’s recent attacks on Palestine, has started to exert
notable impacts on global inflation through disruptions to global
trade and trade routes, as well as the escalation of energy and
logistics expenses.

The attacks by the Houthis in Yemen on merchant and tanker
ships traversing the Red Sea are also viewed as a risk that de-
mands close monitoring for its potential effects on global trade.

WHY IS THE RED SEA IMPORTANT?

Roughly 12 percent of global trade flows through the Red Sea,
which is linked to the Mediterranean via the Suez Canal. Around
50 ships utilize this canal a day, facilitating the transportation
of approximately USD 10 billion worth of goods across the
Mediterranean to European nations and the East Coast of
North America. Trade between Asia and Europe, two of the most
important actors in global trade, takes place through the Red
Sea and the Suez Canal. Risks along this trade route compel
companies to resort to trading via the Cape of Good Hope in
the southern region of South Africa, which historically served as
the primary trade corridor between Asia and Europe prior to the
opening of the Suez Canal. The number of ships traversing the
region in January surged by 67 percent compared to December
of the previous year, and there has been a noticeable uptick in
activity around the Cape of Good Hope as well.

However, in contrast to the Red Sea route, utilizing the Cape of
Good Hope extends delivery times due to its longer distance, con-
sequently raising freight and insurance costs owing to increased
fuel expenses. Ships opting for the Cape of Good Hope route
typically experience an increase in delivery times by approximately
10-15 days. Extending the distance by approximately 6500 km
translates to an additional fuel expense of around USD 1 million.
Besides these factors, insurance costs may also see additional
increases. Following recent developments, it is observed that
insurance prices have surged by up to 7 times due to insurance
companies factoring in the heightened risk of war in the region.

Therefore, the Red Sea and Suez Canal, being the shortest route
between Europe and Asia, are considered the most optimal
trade corridor for companies in terms of cost management.

GLOBAL IMPACTS OF DEVELOPMENTS ON
THE RED SEA

Trade disruption in the Red Sea was previously encountered
in March 2021, when the container ship “Ever Given” became
stuck in the Suez Canal. On one hand, this incident occurred
at a time when global logistics were already facing challenges

Artisa gecen sigorta ve tasimacilik maliyetleri
ile gida, emtia ve petrol fiyatlarindaki
yiikselisler hem kiiresel ekonomi hem de
Tiirkiye ekonomisi icin bir risk olusturmaktadir

Kuresel ticaret Uzerindeki risklerin analiz edilmesi ¢zellikle
Covid-19 salgini sonrasinda gok daha 6nemli hale gelmistir.
Sonrasinda yasanan Rusya-Ukrayna savasi ve en son
Israil’in Filistin'e saldirlan kiresel ticaret, ticaret yollar, ar-
tan enerji ve lojistik maliyetleri sebebiyle kuresel enflasyon
Uzerinde 6nemli etkiler birakmaya baslamistir.

Yemen'deki Husilerin Kizildeniz’den gecen ticaret ve tanker ge-
milerine saldinlari da kuresel ticaret Uzerinde etkileri bakimindan
yakindan izlenmesi gereken bir risk olarak degerlendirimektedir.

KIZILDENiZ NEDEN ONEMLIDIR?

Kuresel ticaretin yaklasik ylizde 12'si Stiveys Kanaliile Akdeniz'e
bagdlanan Kizildeniz tizerinden saglanmaktadir. Guinde 50 gemi
bu kanall kullanarak yaklagik 10 milyar dolarlik mali Akdeniz
Uzerinden Avrupa Ulkelerine ve Kuzey Amerika’nin dogu kiyila-
rina tasimaktadir. Ozellikle kuiresel ticaretin en énemli iki aktor
konumunda olan Asya Kitas! ile Avrupa Ulkeleri arasindaki ticaret
Kizildeniz ve Stiveys Kanali Uzerinden gerceklesmektedir. Bu
ticaret rotas Uzerindeki riskler firmalan Stiveys Kanali agimadan
once Asya ile Avrupa’daki ana ticaret koridoru olan Gtiney
Afrika’nin gtineyindeki Umit Burnu tizerinden ticaret yapmaya
zorlamaktadir. Ocak ayindaki bélgeden gegen gemi sayisi
gecen yilin aralik ayina gore ytizde 67 oraninda artis goster-
mistir, Umit Burnu civanindaki hareketlilik de artmaya baslamistr.

Ancak Kizildeniz rotasi ile kiyaslandiginda Umit Burnu hem
daha uzun surdugu icin teslimat strelerini uzatmakta hem
de artan yakit giderleri sebebiyle navlun ve sigorta maliyet-
lerini ytkseltmektedir. Gemilerin Umit Burnu’nu kullanmalari
teslimat surelerini yaklasik 10-15 gun artirmaktadir. Mesa-
fenin de yaklasik 6500 km uzamasi 1 milyon dolarlik ilave
yakit gideri anlamina gelmektedir. TUm bunlara ilave olarak
sigorta maliyetleri de artabilmektedir. Gelismelerden sonra
bdlgede savas riskini sigorta bedellerine yansitan sigorta
sirketlerinin bu uygulamalari sebebiyle sigorta fiyatlarinin
da 7 kata kadar arttigr g6zlemlenmektedir.

Bu ytizden sirketler agisindan maliyetlerin yonetiimesi noktasinda
Avrupa ile Asya kitasindaki en kisa rota olan Kizildeniz ve Stiveys
Kanali en optimum ticaret koridoru olarak degerlendirilmektedir.

KIZILDENiZ’DEKI GELISMELERIN KURESEL
ETKILERI

Kizildeniz'deki ticaretin aksamasi daha énce 2021 Mart
ayinda “Ever Given” adll konteyner gemisinin Stiveys Ka-
nal’'nda gemiye oturmaslyla yasanmisti. Bir yanda salgin
sebebiyle kuresel duizeyde lojistik sorunlarinin oldugu bir
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Roughly 12 percent of global trade flows through the Red
Sea, which is linked to the Mediterranean via the Suez Canal

Trade hetween Asia and Europe, two of the
most important actors in global trade, takes
place through the Red Sea and the Suez Canal

due to the pandemic, leading to the closure of the Suez Canal
for approximately a week and temporarily slowing down trade.
However, it is anticipated that the current events will have a
significantly greater impact compared to the one-week delay
experienced back then. Certainly, the crucial factor here is
whether the ongoing events are temporary and whether they
will escalate to affect other parts of the region.

The primary and most significant impact of the conflict in the
region will likely be felt through Egypt. The income loss that
the country, which annually earns approximately USD 10 billion
through the Suez Canal, may reach considerable levels due to
conflicts in the region.

Another important region that will be adversely affected by conflicts
inthe area is Europe. Imports from Asian countries are anticipated
to become more expensive due to rising costs. However, a greater
peril for Europe may lie in the realm of energy. The timing of events
in the Red Sea coinciding with European countries’ efforts to
transport oil and natural gas from the Middle East via ships to
reduce their energy dependence on Russia has a detrimental
impact on oil and natural gas transportation in the region. The
absence of an alternative source for importing the 1.1 million
barrels of fuel that Europe supplies via this route poses a supply
risk for the continent. From this perspective, European countries
emerge as the most vulnerable region in terms of oil supply.

On the contrary, Russia has recently escalated its exports of oil
and natural gas to Asian countries, notably China, with the Red
Sea serving as a conduit for this trade. As a consequence of
these developments, the recent downward trend in oil prices has
started to reverse. This could potentially harm global inflation,
which has begun to recede after reaching its peak. Indeed,
the President of the European Central Bank underscored the
significance of the issue, stating that one of the four risks they
monitor closely will be supply shocks. While there has not been

dénemde gelen bu kaza ile Stiveys Kanal’'nin yaklasik 1
hafta kapall kalmasi ticaretin gegici olarak yavasglamasina
sebep olmustu. Ancak guintimtizdeki yasananlarin o zaman
yasanan bir haftalik gecikmeden ¢ok daha fazla etkisinin
olmasi beklenmektedir. Elbette burada en énemli parametre
yasananlarin gegici olup olmadigi ve bélgedeki diger cog-
rafyalara yayilip yayllmayacagidir.

Bolgedeki catismanin ilk ve en dnemli etkisi Misir tizerinden
olacaktir. Stveys Kanali tizerinden yillik yaklasik 10 milyar
dolar gelir elde eden Ulkenin catismalardan dolayi yasa-
yacag! gelir kaybr 6nemsenemeyecek boyutlara gikabilir.

Bdlgedeki catismalarin zarar gérecedi bir diger 6nemli bélge
ise Avrupa olacaktr. Asya tlkelerinden yaptiklar ithalatin artan
maliyetler nedeniyle daha pahall olmasi beklenmektedir. Ancak
Avrupa icin daha buyuk bir tehlike ise enerji alaninda olabile-
cektir. Kizildeniz'deki olaylarin, Avrupa tlkelerinin Rusya ile olan
enerji bagmliigini azaltmak icin gemilerle petrol ve dogal gaz
tasimaya basladigi bir déneme denk gelmesi bolgedeki petrol
ve dogal gaz tagimaciligini olumsuz etkilemektedir. Avrupa’nin
s6z konusu rota tizerinden tedarik ettigi 1,1 milyon varillik yakitin
ithalatinda alternatif kaynagi bulunmamasi, Avrupa igin tedarik
riski olusturmaktadir. Bu agidan bakildiginda petrol tedarigi anla-
minda en riskli bolge Avrupa tlkeleri olarak goze carpmaktadrr.

Diger taraftan Rusya da bagta Cin olmak tizere Asya Ul-
kelerine olan petrol ve dogal gaz ihracatini son dénemde
artirmis olup bu ticarette de Kizildeniz kullaniimaktadir. TUm
bu gelismelerin neticesinde petrol fiyatlarinda son dénemde
asagl yonlu giden seyir tersine dénmeye baslamistir. Bunun
da zirveyi gordukten sonra azalmaya baslayan kuresel

Kiiresel ticaretin en dnemli iki aktdrii
konumunda olan Asya Kitasi ile Avrupa
tilkeleri arasindaki ticaret Kizildeniz ve
Siiveys Kanali iizerinden gerceklesmektedir

@

Kiresel ticaretin yaklasik yuzde 12'si Stiveys Kanali ile
Akdeniz’e baglanan Kizildeniz tizerinden saglanmaktadir
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Developments in the region, such as the Covid-19 pandemic,
have once again underscored Turkiye's importance as a

trade partner for Europe

The events in the Red Sea have a detrimental
impact on European countries’ oil and gas
transportation from the Middle East

a notable surge in energy and general product prices thus far,
observable increases are evident in transportation-related items.

POSSIBLE EFFECTS OF DEVELOPMENTS IN
THE RED SEA ON TURKIYE

Certainly, a development that adversely affects global trade,
inflation, and supply chains should not be expected to yield
positive outcomes for Turkiye. The risk that conflicts in the region
will persist and potentially spread to additional areas poses a
significant concern for Turkiye.

Rising costs of food, commodities, and oil could also hinder
Trkiye's efforts to combat inflation. Costs are also expected to
rise as freight transportation prices increase for ships arriving
in Turkiye. Particularly, companies that rely on imported inputs
from China for manufacturing will be adversely impacted by
this increase in costs.

Despite these negative developments, Ttirkiye may still expe-
rience certain partial gains in this process. Developments in
the region, such as the Covid-19 pandemic, have once again
underscored Turkiye's importance as a trade partner for Europe.
Following these developments, European companies that
source intermediate goods from China have begun to redirect
some of their orders from China to Turkiye. However, it is crucial
to closely monitor whether this advantage will persist, contingent
upon the duration of the ongoing process.

enflasyona olumsuz etkisi olabilecektir. Nitekim Avrupa
Merkez Bankasl Bagkani da izledikleri dort riskten birinin
arz soklari olacagini ifade ederek konunun énemini ortaya
koymustur. Her ne kadar su ana kadar enerji ve genel rtin
fiyatlarinda ciddi bir artis olmasa da ulastirma kalemlerinde
gdzle gordlebilir artiglarin oldugunu sdyleyebiliriz.

KIZILDENIZ’DEKI GELISMELERIN TURKIYE'YE
OLASI ETKILERI

Kliresel ticarete, kuresel enflasyona ve tedarik zincirlerine olum-
suz etkisi olan bir gelismenin elbette Ttrkiye igin de olumiu
gelismeleri beraberinde getirmesi beklenmemelidir. Ozellikle
bélgedeki catismalarin uzun surmesi ve en 6nemlisi daha
fazla bélgeye yaylimasi riski Turkiye icin de bir risk olacaktir.

Artan gida, emtia ve petrol maliyetleri Turkiye'nin enflasyonla mu-
cadelesini de olumsuz etkileyebilecektir. Turkiye'ye gelen gemiler
icin de naviun tasimacilik fiyatlar artacag icin maliyetleri artracadi
datahmin edilmektedir Ozellikle Cin'den girdiithal ederek tiretim
yapan firmalar bu maliyet artisindan olumsuz etkilenecekir

Ancak tum bu olumsuz gelismelere ragmen Turkiye'nin bu
surecte kismi kazanimlar da yok degildir. Covid-19 salgininda ol-
dugu gibi bolgedeki gelismeler Turkiye’nin Avrupa icin énemli bir
ticaret ortad oldugunu bir kez daha ortaya koymustur. Cin'den
ara mall tedarik eden Avrupall firmalar yasanan gelismeler
sonrasl bazi sipariglerini Gin'den Tirkiye'ye kaydirmaya bag-
lamislardir. Ancak surecin uzun surlp stirmeyecegine gore bu
avantajimizin da devam edip etmeyecegi yakindan izlienmelidir.

Kizildeniz'deki olaylar, Avrupa iilkelerinin
Ortadodu’dan petrol ve dogal gaz
tasimacihgini olumsuz etkilemektedir

Covid-19 salgininda oldugu gibi bolgedeki gelismeler
Turkiye'nin Avrupa icin onemli bir ticaret ortagi oldugunu

bir kez daha ortaya koymustur
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faydall
bir sabun kadar
hayatin vazgecilmez pargas
olmak igin calisiyoruz

1927'den beri...
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Disruptions in Asian-European trade European companies
may opt to source supplies from Turkish companies
instead of relying solely on those from China

CONCLUSION

As aresult, we are witnessing a parallel example of supply chain
disruptions akin to those experienced following the Covid-19
pandemic. However, the rise in insurance and transportation
costs, coupled with increases in food, commodity, and oil pric-
es, poses a risk for both the global economy and the Turkish
economy. Whether this risk will translate into greater costs will
hinge on the duration of political and military developments in
the region and their potential spread to neighbouring areas.

On the other hand, amidst the disruptions in Asian-European
trade, akin to the Covid-19 pandemic, European companies
may opt to source supplies from Turkish companies instead of
relying solely on those from China. Although initial indications of
this shift are evident in certain sectors, it is deemed necessary to
gather more data before making a comprehensive assessment.

@

SONUC

Sonug olarak Covid-19 salgin sonrasinda yasadigimiz tedarik
zincirlerindeki bozulmanin benzer bir 6rnedini bu stirecte de
yaslyoruz. Bununla birlikte artisa gegen sigorta ve tagimacilik
maliyetleriile gida, emtia ve petrol fiyatlarindaki yukselisler hem
kuresel ekonomi hem de Turkiye ekonomisi icin bir risk olustur-
maktadir. Bu riskin daha buyuk maliyetlere yol agip agmayacag
ise bolgedeki siyasi ve askeri gelismelerin stiresine ve bélgeye
yayllip yayllmayacagina gére degisecektir.

Diger taraftan Covid-19 salgininda oldugu gibi Asya ile
Avrupa ticaretinde aksamalara yol acan bu strecte Avrupali
firmalar Gin yerine Trkiye'deki firmalardan tedarik saglama
yoluna gidebilmektedir. Bazi sektérlerde bunun ilk emareleri
gbzlemlense de detayli bir yargya varabilmek icin daha fazla
veriye ihtiyacimiz oldugu degerlendirimektedir.

Asya ile Avrupa ticaretinde aksamalara yol agan bu
surecte Avrupal firmalar Cin yerine Turkiye'deki
firmalardan tedarik saglama yoluna gidebilmektedir
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Tiirkiye and Iraq Seek to Increase Their
Shares in Global Trade

The link between global economic growth and international
trade continues to remain on the agenda. During the last 50
years, excluding crisis periods, 2023 is one of the years when
global trade slowed its growth the most. Accelerating global
trade has now become one of the most important pursuits.

Although cost and profit are fundamental motivation behind the
search for a greater share of the global output, environmental

1 problems have also become critical in recent years. To illustrate,

implementation of the “Carbon Border Adjustment Mechanism”
for which the European Union will start reporting in 2023, draws
attention as an important agenda item. Beside this, global
warming also plays an important role in countries’ search for
new trade routes. There are restrictions on the number of daily
ship passages in the Panama Canal due to global warming.
As a result of these restrictions, daily ship transits have been
halved and therefore global trade is suppressed. Drought due
to global warming, decreasing water levels in the Panama Canal
and melting polar ice caps are the most obvious indicators
that not only financial indicators play a role in the emergence
of new trade routes.

Numerous steps are being taken to expand and deepen glob-
al trade routes and networks and to continue infrastructure
investments for this purpose. One of the steps taken in this
direction is the Belt and Road Initiative project carried out by
China. China aims to repair East-West trade with this initiative,
the foundations of which were laid in 2013. China has created a
sphere of influence covering more than half of its gross product
with various projects carried out in more than 70 countries.
However, the departure of Italy, the only G-7 country participating
inthis initiative, is a sign that there are problems in this initiative.

There are also some attempts being made to respond to this in-
itiative-with new trade networks created by the EU and the USA.

~“With'this aim, the European Union has created the “European
. zUnion Global Gateway" project with a budget of approximate-
ly 800 billion dollars, covering the years 2021-2027. Via this

project, the EU can support private and public infrastructure
investments on a global scale in the fields of digital technology,
energy, transportation, health, education and research.

The United States, along with Japan and Australia, announced
the Blue Dot Network in the last quarter of 2019 to boast the
operational applicability of G20 principles, which are vital for
global governance. This project aims to implement a multi-stake-
holder approach that envisages an evaluation and certification
system in various development projects.

The search for many roads and corridors that will affect the
global economy and change the flow of trade is now on the
table. The increase in global tension with the Russia-Ukraine
war in the North and the attacks of the Houthis in Yemen in the
South makes the need for new trade routes clearer.

The long duration of the war between Russia and Ukraine and

Tiirkiye ve Irak Kiiresel Ticaret’te Payini
Artirmanin Pesinde

Kresel ekonomik buytime ile uluslararasi ticaret arasindaki
baglanti gindemdeki yerini korumaya devam ediyor. Kriz
ddénemlerini hari¢ tutarak son 50 yila baktigimizda, kuresel
ticaretin bdydme hizini en ¢ok kestidi yillardan biri 2023
yilidir. Bu nedenle kuresel ticarete ivme kazandirmak artik
en 6nemli arayislardan biri haline gelmistir.

Klresel ekonomiden daha fazla pay edinme arayislarinin
temelinde maliyet ve kar odaklilik én plana ciksa da son
yillarda gevresel sorunlarda énemli bir unsur haline gel-
meye baslamisti. Omegin, Avrupa Birligi'nin 2023 yilinda
raporlamayi baglatacag “Sinirda Karbon Vergisi’ne adap-
tasyon konusu 6nemli bir giindem maddesi olarak dikkat
cekmektedir. Ote yandan, kuresel 1sinma da tlkelerin yeni
ticaret yollari arayisinda énemi bir rol oynuyor. Panama
Kanali’'nda kuresel 1sinma nedeniyle gunltik gemi gecis
adedinde kisitlamalar uygulaniyor. Bu kisitlar kapsamin-
da, gunluk gemi gegisleri yarlya dismts durumda ve bu
nedenle kuresel ticaret baskilaniyor. Kuresel isinma nedeni
ile yasanan kuraklik, Panama Kanal’'nda su seviyesinin
dusmesi ve kutuplardaki buzullarin erimesi yeni ticaret
rotalarinin ortaya ¢ikmasinda sadece finansal gostergelerin
rol oynamadiginin en belirgin géstergesi.

Kuresel ticaret yollarinin ve agdlarinin genisletilmesi, derin-
lestirilmesi ile bu amag dogrultusunda altyapr yatirmlarinin
surdurdlmesi i¢in pek ¢cok adim atilmaktadir. Bu yénde
atilan adimlardan bir tanesi Gin tarafindan ydrtittilen ‘Kusak
ve Yol Girisimi" projesidir. Gin, 2013 yilinda temelini attigi
bu girisim ile Dogu-Bat ticaretini yeniden canlandirmayi
hedeflemektedir. Cin, 70'ten fazla llkede ydirtittlen cesitli
projeler ile gayrisafi hasilasinin yarisindan fazlasini kapsayan
bir etki alani olusturmustur. Ancak bu girisimde yer alan
tek G-7 tilkesi italya’nin ayrilisi bu inisiyatifte problemler
oldugunun isaretgisi.

Bu girisime, AB ve ABD tarafindan olusturulan yeni ticaret
aglari ile cevap verilmeye calisiliyor. Bu dogrultuda, Avrupa
Birligi 2021-2027 yillarini kapsayacak sekilde yaklasik 300
milyar dolarlik bitgeye sahip “Avrupa Birligi Klresel Gegit”
projesi olusturmus durumda. AB, bu proje ile dijital teknoloji,
enerji, tagimacilik, sagdlik, egitim ve arastirma alanlarinda
kuresel Olgekte 6zel ve kamusal altyapr yatinmlarini des-
teklemeyi amacliyor.

Amerika Birlesik Devletleri ise 2019 yilinin son ¢eyreginde
Japonya ve Avustralya ile birlikte kiresel yonetisim icin
6nem taslyan G20 ilkelerinin operasyonel uygulanabilirli-
gini artirmak icin ‘Mavi Nokta Agini’ duyurdu. Bu proje ile
cesitli kalkinma projelerinde degerlendirme ve sertifikasyon
sistemi 6ngoren ¢ok paydasli bir yaklagim uygulanmasi
amaclaniyor.
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With the inception of the “Belt and Road Initiative”
project in 2013, China aims to repair East-West trade

through this ambitious project

the lack of signals that it may end in the near future puts a strain
on the countries that trade through this region, especially the EU.
Attacks in Yemen cause the Suez Canal route to not be used
effectively, causing the trade flow to shift towards the Cape of
Good Hope. The recent Evergreen ship accident in the region
caused a daily loss of 10 billion dollars to global trade. In this
context, the inability to use both the northern and southern
corridors effectively creates a window of opportunity for the
“middle corridor”, which includes Ttirkiye. The Central Corridor
is very important for trade between China and Europe and is

Kuresel ekonomiyi etkileyecek ve ticaret akisini degistire-
cek pek ¢cok yol ve koridor arayisi artik masada. Kuresel
tansiyonun, Kuzey’de Rusya-Ukrayna savasl, Guiney'de ise
Yemen’de Husilerin saldirilari ile artmasi yeni ticaret yollarina
duyulan ihtiyacin net bir sekilde belirginlesmesini sagliyor.
Rusya ve Ukrayna arasindaki savasin uzun strmesi ve yakin
dénemde bitebilecegine iliskin sinyallerin olmamasi AB basta
olmak Uzere bu bdélge Uzerinden ticaret yapan lkeleri zor-
luyor. Yemen'deki saldirilar ise Stiveys Kanall rotasinin etkin
kullanilamamasina yol agarak ticaret akiginin Umit Burnu

0

Cin, 2013 yilinda temelini attigi ‘Kusak ve Yol Girisimi’ projesi ile
Dogu-Bat ticaretini yeniden canlandirmayi hedeflemektedir

The Central Corridor holds significant
importance for trade between China and

Europe, crucial for maintaining an annual trade

volume exceeding $600 hillion

of vital importance for maintaining the annual trade volume of
more than 600 billion dollars. Our country is a critical connection
point for the global trade network due to its strategic location
in this corridor...

In this regard, initiatives that can increase our country’s role
in global trade networks and developments in neighboring
countries are of great importance. To example, the infrastructure
steps of Irag, which is a significant foreign trade partner and
has a 5 percent share in our exports, are of critical importance
today, when geopolitical risks surround the world. The most
important of these steps is the El Faw port, which is planned
to become operational in 2025. It is thought that this port will
make an important logistical contribution to world trade by
creating an alternative route to the Suez Canal. By the help of
Al- Faw Grand Port, not only Iraqg’s trade volume will be positively
affected, but the trade between the Far East and Europe will
be shartened by around 25 days, also. In order to make this

Orta Koridor, Cin ile Avrupa arasindaki ticaret
icin oldukca dnemli olup yilhk 600 milyar
dolan askin ticaret hacminin stirdiiriilmesi
icin hayati hir onem tstleniyor

gevresine kaymasina yol agiyor. Bélgede, yakin gegmiste
yasanan Evergreen gemi kazasi da kuresel ticarete guinluk
10 milyar dolar zarar vermisti. Bu baglamda hem kuzey hem
de guiney koridorun etkin kullanlamamasi ise Turkiye'nin de
yer aldig “Orta Koridor” icin bir firsat penceresi olusturuyor.
Orta Koridor, Cin ile Avrupa arasindaki ticaret igin oldukca
o6nemli olup yillik 600 milyar dolar agkin ticaret hacminin
stirduirtiimesi igin hayati bir snem (stleniyor. Ulkemiz ise bu

koridordaki stratejik konumu nedeniyle kuresel ticaret agi
icin kritik bir baglanti noktasi... Bu dogrultuda tlkemizin ku-

.......

O Tatiran

==ax Demir yolu
— Kara yolu

The Developme
also contribute to the ece
development of the*Gulf countries

Kalkinma Yolu Prajesilkasie
lilkelerinin ekonomik geliSiming de
katki saglayacak nitelikte yeraliyor

45

-—W
B




JOURNAL | GUNDEM

ESAS SOSYAL EKOSISTEMI

MARCH-APRIL | MART-NISAN 2024

@

The Al Faw Grand Port is expected to not only positively
impact Iraq’s trade volume but also shorten the trade route
between the Far East and Europe by approximately 25 days

alternative route to be effective, Turkiye and Irag aim to realize
the “Development Path Project” by the end of 2029.

This project, in addition to being a salve for Iraq’s economic
problems, is seen to have the capacity to increase our country’s
effectiveness in global trade. The project, which is expected to
cost around 17 billion dollars, is expected to be based on a se-
rious investment in the field of transportation. This road will also
contribute to the economic development of the Gulf countries.

According to the statement made by the Ministry of Transport
and Infrastructure, within the scope of the Development Road
Project, it is aimed to invest 615 kilometers of new line for the 2
thousand 88-kilometer railway connection and 320 kilometers
of new highway investment for the 1912 kilometer road corridor.
The approximate cost of new road projects is estimated to be 8
billion dollars. The Development Road between Turkiye and Irag
will be an important road within the Zangezur Corridor between
Tdrkiye and Azerbaijan. Tdrkiye will be able to strengthen its
logistics infrastructure through this route to increase its effec-
tiveness in the Central Corridor.

It is obvious that the search for roads and corridors in global
trade will always be on the agenda for economic, environmental
and managerial reasons. The development of these roads,
which will have many advantages, is of critical importance in
order to get a higher share from the global economy.

And most importantly, these roads are not far for Turkiye...

resel ticaret adlar Uizerindeki roltind artirabilecek girisimler ve
komsu Lilkelerdeki gelismeler oldukga énem tasiyor. Ornegin,
Onemli bir dis ticaret ortagimiz olan ve ihracatimizda yuzde
5 payi olan Irak'in altyapr adimlari tam da jeopolitik risklerin
duinyayr cepegevre sardigi guinimtizde kritik énem tasiyor.
Bu adimlardan en énemlisi 2025 yili igerisinde faaliyete gec-
mesi planlanan El Fav limanidir. Bu liman ile Irak’'in, Stiveys
Kanali'na alternatif bir gtizergah olusturularak dunya ticaretine
onemli bir lojistik katki saglayacagi dustindiltiyor. El Fav Limani
ile sadece Irak’in ticaret hacmi olumiu etkilenmeyecek ayni
zamanda Uzakdogu ile Avrupa arasindaki ticaret 25 gun
civarinda kisalacak. Bu limanin ve bu alternatif rotanin etkin
olmasi igin Turkiye ve Irak “Kalkinma Yolu Projesi'ni” 2029
yilr sonuna kadar gergeklestirmeyi hedefliyor.

Bu proje, Irak’in ekonomik sorunlarina merhem olmanin
yani sira Ulkemizin kuresel ticaretteki etkinligini artirabilecek
bir kapasiteye sahip gordltyor. Yaklagik 17 milyar dolar
civarinda bir maliyet ile gergeklesmesi beklenen projenin
ulastirma alaninda ciddi bir yatinm ile temellendiriimesi
bekleniyor. Bu yol, kérfez lkelerinin ekonomik gelisimine
de katki saglayacak bir nitelikte.

Ulastirma ve Altyapi Bakanliginca yapilan aciklamaya gére
Kalkinma Yolu Projesi kapsaminda 2 bin 88 kilometrelik
demir yolu baglantisi igin 615 kilometrelik yeni hat, 1912
kilometrelik kara yolu koridoru iginse 320 kilometrelik yeni
otoyol yatinmi yapilmasi hedefleniyor. Yapilacak yeni yol
projelerinin yaklasik tutari ise 8 milyar dolar olarak tahmin
ediliyor. Ttrkiye ve Irak arasindaki Kalkinma Yolu, Turkiye ve
Azerbaycan arasindaki Zengezur Koridoru igin de énemli bir
yol olacak. Turkiye, Orta Koridordaki etkinligini artirmak igin
olusturacagi bu yol ile lojistik altyapisini kuvvetlendirebilecek.

Kuresel ticarette yol ve koridor arayislarinin hem ekonomik
ve gevresel hem de yonetsel nedenler ile surekli gindemde
yer alacag asikér... Cok gesitli avantajlari olacak bu yollarin
gelisimi kuresel ekonomiden pay almak igin oldukga kritik
bir 5Gneme sahip.

Ve en énemlisi bu yollar Turkiye igin irak degil...

El Fav Limaniile sadece Irak’in ticaret hacmi olumliu
etkilenmeyecek ayni zamanda Uzakdogu ile Avrupa
arasindaki ticaret 25 gilin civarinda kisalacak
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TRILLION DOLLAR

SPACE ECONOM

,.Tnlyon Dolarhk Uzay Ekonomlsl -:

! Participating in the space race and acqmrlng .

all the scientific knowledge frum it will :
undoubtedly strengthen us If we can clearly-.
‘determine both our strategy and intentiod
from todauy, our likelihood of standing out in

. the race will increase. | believe the primary” - -

*concern should be to détermine our potential
.sha're of tﬁe,tr-illiun_—.dullar space industry in
~ the long run. Qur astronaut’s journey into -

- space and the ensuing debate mark-a timely
and ni\(utal devglnpment!

Uzay yansinin icinde yer almak ve buradan
edinecedimiz tiim bilimsel dgrenimler bizi daha
da giiclii kilacak. Bugiinden hem stratejimizi
hem de niyetimizi net belirleyebilirsek, yansta
one.cikma olasii§imiz artacak. Bence ana
konu uzun vadede trilyonlarca dolarlik uzay
pastasinin ne kadarina aday olacagimiz.

Uzaya yolladigimiz astronotumuzla bu
tartismanin baslamis olmasi tam zamaninda
bir gelisme oldu!
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In recent years, the space race has regained momentum.
But this time, it involves not only a few countries but also a
much broader spectrum of participants, including commercial
companies, from around the world. We are talking about a
commercial market that is poised to reach a volume of USD
1 trillion soon.

Countries can uphold their economic, strategic, and mili-
tary superiority as long as they keep the innovation going.
Meanwhile, the technological advancements and innovations
occurring are bringing about incredible transformations in our
lives. Space-related activities and studies have succeeded
in moving countries and entire civilizations forward by pio-
neering numerous fundamental inventions and technological
developments. This acceleration and intensity of research in
recent years will undoubtedly lead to many other advances
that are currently beyond our foresight.
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Son yillarda uzay yarisi tekrar hiz kazandi. Fakat bu kez
sadece birkag Ulke arasinda degil ticari sirketlerin de dahil
oldugu, duinya geneline yaygin ve ok daha genis bir kulvarda
kosuluyor. Yakin zamanda 1 trilyon dolarlik hacme ulasacak
ticari bir pastadan bahsediyoruz.

Ulkeler ekonomik, stratejik ve askeri Usttinltiklerini inovasyon
yaptiklarr mtiddetce koruyabilirler. Bu sirada olusan teknoloji
ve yenilikler de yasamimizda inaniimaz dénustimlere neden
oluyor. Uzay calismalari bircok temel bulus ve teknolojik
gelismeye 6n ayak olarak ulkeleri ve tum uygarh@ ileriye
tasimayi basardi. Son yillardaki bu hizlanis ve arastirma-
larin yogunlugu su an éngdremedigimiz bircok baska ileri
tasimalara yol acacak.

Tdrkiye, bu yarisin iginde yer alma niyetinin en somut ciktisi
olarak gecen ay ilk Turk astronotunu uzaya yolladi. Uzay

0

As the most concrete outcome of its intention to
participate in the space race, Tiurkiye sent
the first Turkish astronaut into space last month

As the most concrete outcome of its intention to
participate in this race, Turkiye sent its first Turkish
astronaut into space last month. Every step in the
field of space holds significant meaning in this
vast arena, where the foundational blocks are cur-
rently being laid. If we can clearly determine both
our strategy and intention today, our likelihood of
standing out in the race will increase. Participating
in the space race and acquiring all the scientific
knowledge from it will undoubtedly strengthen us.

The foundation of every innovation and breakthrough
begins with a dream. Our astronaut has bestowed
upon us a beautiful dream. Now comes the time to
put in the effort.

WHY SPACE?

One of the objectives of the space economy is
to enhance the services utilized on Earth. As the
communication and imaging demands of 8 billion
people increase, significantly larger communication
services will be necessary. We rely on satellites
for earth imaging, various communications, and
weather monitoring. Without satellites, many ac-
tivities, from bank ATMs to credit card approvals,
from international video calls to communication in
remote locations, would be impossible. Landlines
are often inadequate for internet services in many
cases. The utilization of satellites in agriculture has
become exceedingly crucial. Accessing informa-
tion such as the condition of cultivated areas and
air movements through satellites can significantly
enhance agricultural productivity. Additionally, sat-
ellites offer solutions to address the escalating fires
resulting from climate change. Energy companies
have started to proactively monitor vegetation for-
mations that could lead to fires. In transportation,
satellites can be utilized to monitor the status of
ships and cargo.

Another crucial aspect of space exploration is the

konusundaki her adim, su anda yapi taslarl dosen-
mekte olan bu kocaman kulvarin iginde ¢ok anlaml.
Buguinden hem strateji hem de niyeti net belirleye-
bilirsek, yarista 6ne ¢gikma olasiligimiz artacak. Uzay
yarsinin icinde yer almak ve buradan edinecegimiz
tum bilimsel 6grenimler bizi daha guiclu kilacak.

Her yenilik ve atilimin temeli dislemekle baslar.
Astronotumuz bizlere gtizel bir dug verdi. Simdi
ise koyulma zamani.

NEDEN UZAY?

Uzay ekonomisinin amaglarindan biri diinya tzerin-
de kullanilan servisleri gelistirmek. 8 milyar insanin
iletisim ve goéruntudleme ihtiyac arttikca ¢ok daha
genis iletisim hizmetleri gerekecek. Uydulari yeryuzu
gbruntuleme, her gesit iletisim, hava durumunu takip
gibi konular i¢in kullaniyoruz. Uydular olmaksizin
banka ATM’lerinden, kredi karti onayina, uluslara-
rasi video goértismelerinden tcra lokasyonlardaki
haberlesme faaliyetlerine kadar birgok faaliyeti yapa-
mayiz. YeryUzu hatlari internet hizmetleri igin birgok
durumda yetersiz kaliyor. Tarimda uydu kullanimi
cok 6nemli oldu. Uydular aracilidiyla ekili alanlarin
durumu, hava hareketleri gibi bilgilere ulasarak ta-
nm verimini ciddi sekilde degistirilebiliyoruz. Iklim
degisikligi yuztinden giderek artan yanginlara da
uydularin bir ¢cézumu var. Enerji sirketleri yangina
neden olabilecek bitki olusumlarini dnceden gdzlem-
lemeye basladilar. Tasimacilikta ise uydular gemiler
ve kargonun durumunu gézlemek igin kullanilabiliyor.

o

|
Space-related
activities and
studies have
succeeded

in propelling
countries and entire
civilizations forward
by pioneering
numerous
fundamental
inventions and
technological
developments

Uzay calismalari
hircok temel
bulus ve
teknolojik
gelismeye on
ayak olarak
iilkeleri ve tiim
uygarhdi ileriye
tasimayi basardi

Turkiye, uzay yarisinin iginde yer alma niyetinin en somut
ciktisi olarak gecen ay ilk Turk astronotunu uzaya yolladi
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The 13
experiments
conducted hy
our astronaut

in space hold
the potential

to not only
advance Turkish
science but also
to contribute
significantly to
global scientific

research
Astronotumuzun
uzayda
gerceklestirdigi
13 deneyin
yalnizca Tiirk
bilimine degil
tiim diinyanin
bilimsel

arastirmalarna
katkida bulunma
olasihig var

potential for research and development models to be
more successful in environments devoid of gravity.
Indeed, fascinating research has been conducted on
the International Space Station thus far. One notable
discovery is that proteins crystallize much more uni-
formly in space. This phenomenon enables research-
ers from pharmaceutical companies to conduct more
successful drug trials. It is believed that significant
efficiency gains can be achieved in the production of
semiconductors in a gravity-free and gas-free envi-
ronment. In the future, factories established in space
could produce much more efficient processors. The
research, development, and production potential
achievable in earth orbit alone could reach billions
of dollars.

Our astronaut conducted 13 scientific experiments in
space. These experiments are as follows:

1) Research on next-generation alloys for space

2) Examination of solid fluids in a gravity-free envi-
ronment

3) Development of a microalgal life support unit for
space crews

4) Examination of the Salt Lake plant in space en-
vironment

5) Examination of physiological and biochemical
changes of astronauts in space

6) Investigating the effects of space

radiation on cancer

7) Comparison of space and Antarctic conditions

8) Investigation of genes affected by the non-gravity
environment

9) Investigating the gene efficiency of plants in mi-
crogravity

10) Investigation of the antibacterial effect of propolis
11) Investigation of the disorders lack of gravity may
cause in the vocal cords

12) Effects research of microgravity on lead-free sol-
dering process

13) Air oxygen level research with artificial intelligence
support

These research endeavours have the potential to
contribute not only to Turkish science but also to the
scientific research of the entire world.
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Uzaydaki diger énemli bir konu ise arastirma
gelistirme modellerinin yer ¢ekiminin olmadigi
ortamlarda daha basarili olabilme potansiyeli.
Uluslararasi Uzay istasyonu’nda bugtine dek gok
ilging arastirmalar yapildi. Protein uzayda gok daha
dengeli bir sekilde kristalize oluyor. Bu, ilag sirketi
arastirmacilarinin daha basariliilag denemeleri yap-
masina olanak veriyor. Yari iletkenlerin yercekimsiz
ve gazlardan arindirimis bir ortamda uretilmesin-
de buytik verimlilik saglanabilecegi dusundiltyor.
Gelecekte uzayda kurulabilecek fabrikalarda cok
daha verimli islemciler yapilabilecek. Sirf dtinya
yoériingesinde yapilabilecek arastirma gelistirme
ve Uretim potansiyeli milyarlarca dolar bulabilir.

Astronotumuz uzayda 13 adet bilimsel deney ye-
rine getirdi. Bu deneyler;

1) Uzay icin yeni nesil alasimlar arastirmasi

2) Kati akiskanlarin yergekimsiz ortamda ince-
lenmesi

3) Uzay gorevlileri icin mikroalgal yasam destek
Unitesi gelistiriimesi

4) Tuz GOlu bitkisinin uzay ortaminda incelenmesi
5) Astronotlarin uzaydaki fizyolojik ve biyokimyasal
degisimlerinin incelenmesi

6) Uzay radyasyonunun kansere olan etkisinin
arastinimasi

7) Uzay ve Antarktika kosullarinin kargilastinimasi
8) Yer cekimsiz ortamdan etkilenen genlerin aras-
tinlmasi

9) Mikro yer ¢cekiminde bitkilerin gen verimliliginin
arastinimasi

10) Propolisin anti bakteriyel etkisinin arastinimasi
11) Yer cekimsizliginin ses tellerinde olusturabile-
cegi rahatsizliklarin arastiriimasi

12) Mikro yergekiminin kursunsuz lehimleme su-
recine olan etki arastirmasi

13) Yapay zeka destegiyle havadaki oksijen se-
viyesi arastirmasi

Bu arastirmalarin sadece Ttirk bilimine degil ttim
dunyanin bilimsel arastirmalarina katkida bulunma
olasiligi var.

o

Turkiye aims to achieve a hard landing on the Moon by
2026, followed by a soft landing and the deployment of a
Rover within the subsequent 5-6 years

RACE FOR SEIZING A PLACE

| believe one of the objectives of the race is to
compete for space exploration and dominance
beyond Earth’s atmosphere. There are numerous
satellites in Earth’s orbit tasked with collecting in-
formation for defence purposes. All countries with
satellites in orbit are likely monitoring each other’s
activities. Mining is indeed another intriguing topic.
Itis projected that by 2030, we will require 50 per
cent more energy than today. Fusion technology is
arevolutionary technology that enables us to gen-
erate energy without polluting the environment.
The Moon contains Helium-3, a substance crucial
for nuclear fusion. While nuclear fusion has thus far
been primarily theoretical, a startup has emerged
with claims of realizing a nuclear fusion reactor by
2027. India states that the purpose of its mission
to the Moon’s south pole is to extract minerals.
So far, the United States, Russia, China, Japan,
and India have successfully landed equipment
on the south pole of the Moon.

Tdrkiye's plan is to achieve a hard landing on the
Moon for the first time in 2026. There is a plan to
execute a soft landing and deploy a rover to the
Moon within the next 5-6 years.

Another example of the space race is the de-
velopment of a cislunar highway, which would
serve as a route for travel between Earth and
the Moon. Those who establish control over this
highway, the primary route between Earth and the
Moon, where many satellites and communication
systems are situated, will be at the forefront of
deep space exploration. We can consider this
highway as the gateway for voyages to other
planets within the Solar System, particularly
Mars. Indeed, the United States, Russia, and
China have conducted numerous expeditions
beyond our orbit. There are also aspirations for
human-involved expeditions.

YER KAPMA YARISI

Bence yarisin amaglarindan bir tanesi de uzayda yer
kapma yarisl. Dunya yéringesinde savunma amagli
bilgi toplayan sayisiz uydu var. Yukarida uydusu olan
tum Ulkeler buytik olasilikla birbirini izliyor. Maden
konusu ilging konulardan bir digeri. 2030 yilinda
bugtinden yuzde 50 daha fazla enerjiye gereksinim
duyacagiz. Fuzyon teknolojisi dtinyay! kirletmeden
enerji Uretebilecegdimiz bir teknoloji. Ay’da nukleer
flizyon icin gerekli Helyum 3 maddesi bulunuyor.
Nukleer flizyon hentiz sadece teorik olarak mum-
kin, fakat 2027'de ntikleer flizyon reaktérdnd hayata
gecirme iddiasi olan bir start-up ortaya cikti bile.
Hindistan, Ay’'in guiney kutbu misyonunun amacinin
maden ¢ikarmak oldugunu soyliyor. Ay’in guneyi-
ne simdiye dek Amerika, Rusya, Cin, Japonya ve
Hindistan ekipman indirmeyi basardi.

Turkiye'nin plani ise 2026 yilinda ilk olarak Ay’a
bir sert inis yapmak. Sonraki 5-6 yil icinde de Ay’a
yumusak inis yapip bir Rover yollama plani var.

Yer kapma yarisina baska bir érnek ise, Dunya
ile Ay arasinda gidip gelmek igin kullanilan otoyol
(cislunar). Dunya ile Ay arasindaki yolculuklarin
yapildigi yegéne yol olan ve cogu uydu ve iletisim
sisteminin bulundugu bu otoyolu ele gegcirenler

|
Participating in
the space race
and acquiring

all the scientific
knowledge

from it will
undoubtedly
strengthen us

Uzay yarisinin
icinde yer almak
ve buradan
edinecegdimiz
tiim hilimsel
dgrenimler bizi
daha giiclii
kilacak

o

Turkiye'nin 2026 yilinda Ay’‘a bir sert inis yapmalk,
sonraki 5-6 yil icinde de Ay‘a yumusak inis yapip bir

Rover yollama plani var
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In accordance with a 1967 agreement, namely the Outer Space
Treaty signed by 114 countries, all assets obtained in space are
deemed the collective heritage of humanity

WHO WILL HAVE THE RESOURCES?

One of the main issues in space is determining
ownership of resources beyond Earth. There are
no boundaries on the Moon or Mars as there are
on Earth. According to the agreement signed by
114 countries in 1967, all assets acquired in space
belong to all humanity. However, this law is largely
theoretical in nature. Countries that can reach the
moon or beyond will access these resources and
begin to use all these resources without being
accountable to others. In other words, we can say
that the law is unlikely to be physically enforced.
This underscores the importance of Turkiye being
included in this scenario to safeguard its interests.

IS USD 55 MILLION TOO MUCH?

What is important here is not actually the size of the
number, but how big and meaningful your dreams
are. Let us examine the space expenditures of
countries: The Japanese Moon landing mission
cost USD 120 million. SpaceX'’s initial capital in-
vestment was USD 100 million, with its current
annual budget ranging from USD 2 to 3 billion. Its
market value is currently USD 180 billion. The total
expenditure for the entire Russian space program
in 2024 is estimated to be around USD 2.6 billion.
When we compare the USD 55 million spent on our
astronauts and our annual space budget of TRY
1.7 billion with these figures, we realize that our
space program is actually quite modest in scale.

THE COMMERCIALIZED SPACE RACE

While the space economy was historically dom-
inated by states, defence contractors, and aero-
space companies for many years, the sector has
witnessed the entry of unexpected players with the
advancement of technology. Costs have decreased
significantly over the last decade, prompting gov-
ernments and state-supported research institutions
to transfer their budgets to private companies in-
stead of conducting the research themselves. In
recent years, the space industry has become a

derin uzaya acilan yolun basini tutmus olacak. Bu
otoyol, Gtines sistemindeki diger gezegenler ve
ozellikle de Mars’a olan yolcular igin giris kapisi
diyebiliriz. Amerika, Rusya ve Cin yorliingemiz di-
sina birgok sefer diizenlediler. iginde insanin yer
aldigi sefer hayalleri de kuruluyor.

KAYNAKLAR KIiMiN OLACAK?

Uzaydaki temel konulardan birisi dunya disinda-
ki kaynaklarin kimin olacadi. Ay ya da Mars'ta
dunyadaki gibi sinirlar yok. 1967'de 114 ulkenin
imzaladigl anlasmaya gére uzayda elde edilen
tum varliklar butun insanliga ait. Ama bu ¢ok teorik
bir yasa. Ay ya da 6tesine ulasabilen Ulkeler bu
kaynaklara ulasacak ve tim bu kaynaklari bagka-
larina hesap vermeden kullanmaya baslayacaklar.
Yani yasanin fiziksel olarak uygulanabilme olasiligi
yok diyebiliriz. Tdrkiye'nin iste tam da bu ytizden
cikarlarini korumak hedefiyle bu resmin icinde yer
almasi énemli.

55 MILYON DOLAR COK MU?

Burada 6nemli olan aslinda rakamin buyukltigu de-
Gil, kurdugunuz duslerin ne kadar buytik ve anlamli
oldugu. Ulkelerin uzay harcamalarina bakalim:
Japonlarin Ay’a inisi 120 milyon dolara mal oldu.
SpaceX'in kurulum sermayesi 100 milyon dolardi,
buguinku senelik btgesi 2-3 milyar dolar, piyasa
degeri ise 180 milyar dolar. Ruslarin 2024 teki ttim
uzay programi harcamasl 2,6 milyar dolar civarinda
olacak. Astronotumuza harcadigimiz 55 milyon
dolar ve senelik 1,7 milyar liralik uzay btitcemizi
bu rakamlarla karsilastirdigmizda uzay progra-
mimizin aslinda oldukca algakgdnullt bir rakam
oldugunu géruyoruz.

TICARILESEN UZAY YARISI

Uzay ekonomisi uzun yillar sadece devletler,
savunma ve havacilik sirketlerinin tekelindeyken
teknolojinin gelismesiyle beklenmeyen oyuncular
sektore giris yaptilar. Maliyetler son on yilda dylesi-

@

1967'de 114 ulkenin imzaladigi anlasmaya gore uzayda elde
edilen tum varhklar bitiin insanhga ait
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Today, there are approximately 100 companies worldwide
solely dedicated to launching satellites into orbit

While the space
economy was
historically
dominated by
states, defence
contractors,
and aerospace
companies for
many years,
the sector has
witnessed

the entry of
unexpected
players with the
advancement of
technology

Uzay ekonomisi
uzun yiliar
sadece devletler,
savunma

ve havacilik
sirketlerinin
tekelindeyken
teknolojinin
gelismesiyle
beklenmeyen
oyuncular
sektdre giris
yaptilar

serious sector as investment and venture capital firms
have recognized its potential profitability and increased
investment in the field.

Today, there are approximately 100 companies world-
wide solely dedicated to launching satellites into orbit.
The cost of sending payloads into space used to be
USD 65,000 per kilogram, but today it has dropped
significantly to USD 1,500. As of December 2023,
China boasts approximately 400 space companies,
with a trade volume of USD 140 billion. India has
also made significant strides in satellite technology,
with around 80 Indian companies involved not only in
satellite launches but also in data evaluation obtained
from satellites. It is estimated that their combined total
volume will reach USD 77 billion by 2030.

Companies dedicated to research and development
in space-related fields have started to emerge in
Tdrkiye. Some of the major names in the emerging
Turkish space industry include DeltaV, Fergani, Hello
Space, and Polar-S. These companies particularly
focus on areas such as satellite constellations and
launch technologies.

Our country needs to formulate a strategy outlining
where we will position ourselves in the rapidly ex-
panding space market. | believe the primary concern
is determining our potential share of the trillion-dollar
space industry in the long run. Our astronaut’s journey
into space and the ensuing debate mark a timely and
pivotal development!

ne dustu ki, devletler ve devlet destekli arastirma
kurumlari arastirmay kendileri yapmak yerine
butcelerini bagka sirketlere aktariyorlar. Yatirm
ve girisim sermayesi sirketleri bu alani ilging ve
karli gérmeye baslayip daha ¢ok para akitmaya
baslayinca son yillarda ciddi bir sektor olusuverdi.

Bugun dunyada sadece atmosfere uydu taglyan yak-
lasik 100 sirket bulunuyor. Yukariya herhangi bir sey
yollamanin maliyeti eskiden kilo bagina 65 bin dolar
iken bugtin bin 500 dolara dustu. Ginlilerin Aralik 2023
itibariyla 400 civarinda uzay sirketi ve 140 milyar dolar-
ik ticaret hacimleri var. Hindistan uydu konusunda ¢cok
ciddi bir atiim yapti. 80 civarinda Hint sirketi sadece
firlatma konusunda degil, uydulardan toplanan veriyi
degerlendirme konusunda da galisiyor. Toplam hacim-
lerinin 2030’da 77 milyar dolar olacagr duisundiltiyor.

Tdrkiye'de de uzay konularinda arastirma ve gelis-
tirme yapan sirketler olusmaya basladi. Belli bagl
isimler: DeltaV, Fergani, Hello Space, Polar-S. Bu
firmalar 6zellikle takim uydulari, firlatma teknolo-
jileri gibi konular Uizerine galisiyorlar.

Ulkemizin giderek buiytiyen uzay pazarinin nere-
sinde yer alacagimiza dair bir strateji gelistirmesi
gerekiyor. Bence ana konu uzun vadede trilyon-
larca dolarlik uzay pastasinin ne kadarina aday
olacagimiz. Uzaya yolladigimiz astronotumuzla
bu tartismanin baslamis olmasi tam zamaninda
bir gelisme oldul!

@

Buglin diinyada sadece atmosfere uydu tasiyan
yaklasik 100 sirket bulunuyor
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BANK OF BAHRAIN
AND KUWAIT

BBK, one of Bahrain’s largest commercial
and retail banks, commenced its
operations in Tiirkiye in 2016

Bahreyn’in en biiyiik ticari ve bireysel
bhankalarindan biri olan BBK, Tiirkiye’deki
faaliyetlerine 2016 yilinda basladi

The Bank of Bahrain and Kuwait (BBK) Turkiye Representative
Office informs its Head office regarding the opportunities in
syndication, loan, bond and secondary market transactions in
Turkiye. Established in 2016, by getting a licence from BRSA
and having a local team on the ground, its primary goal is to
access timely information and enhance visibility in the market.

BBK stands as one of the leading commercial and retail banks in
Bahrain, boasting a diverse capital structure. Comprising 26 per
cent Alsalam Bank, 33 per cent Bahraini state-owned subsidiaries,
19 per cent Kuwaiti state-owned subsidiaries, and the remainder
publicly traded on the Bahrain Stock Exchange, BBK maintains a
robust presence in Bahrain. Through its subsidiaries CrediMax,
973LABS, and Invita, BBK operates across various sectors
including credit card operations, financial technology, and training
and consultancy services. In addition to its operations in Bahrain,
BBK extends its reach through 5 branches in India, 1 in Kuwait,
1 Rep Office in Dubai and 1 in Turkiye.

We facilitate the exchange of financing and market insights garnered
in Turkiye with our headquarters in Bahrain. A key focus for is to
inform our Head Office in respect of investment opportunities at
Turkiye. Additionally, we specialize in connecting Turkish enterprises
with BBK teams situated in the pertinent regions, catering to their
credit, trade finance, and letter of credit requirements.

Bahrain stands out among Gulf countries due to its diverse
sources of income beyond oil. As the global financial hub, it
hosts numerous banks and financial institutions, including those
involved in Islamic finance. Our relations are steadily growing,
particularly through the delegations organized by DEIK, TiM, and
other NGOs, as well as through various visits.

The Free Trade Agreement and the acceptance of products
produced in Bahrain as “Saudi local content” mark Bahrain as
an important player in the Gulf Region for Turkish companies
looking to invest.
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Chief Representative Officer for Turkiye at Bank of Bahrain and Kuwait / Country Manager
Bilgiin GURKAN
Bank Of Bahrain and Kuwait Turkiye Ulke MUdura / Turkiye Temsilcisi

Bank of Bahrain and Kuwait (BBK) Turkiye Temsilcilik Ofisi,
Turkiye'de gerceklesen sendikasyon, kredi, tahvil ve ikinci piyasa
islemleri ve pazar bilgisini yurt disina iletmek ve BBK Bankasinin
daha bilinir olmasi igin, Ttirk bir ekiple ve BDDK ‘tan temsilcilik
lisansi alarak 2016 yilinda faaliyetlerine basladi.

BBK, Bahreyn'in en buiyuk ticari ve bireysel bankalarindan
biri olup, yuzde 26 Alsalam Bank, ytizde 33 Bahreyn devlet
istirakleri, ytizde 19 Kuveyt devlet istirakleri ve geri kalani da
Bahreyn Borsasi'nda halka acik islem géren sermaye yapisina
sahip bir sirket. Bankamiz, CrediMax (kredi karti operasyonlari),
973LABS (finansal teknoloji) ve Invita (egitim ve danigmanlik
sirketi) isimli istirakleriyle Bahreyn'de bircok alanda faaliyet
gosteriyor. Bahreyn disinda Hindistan'da 5, Kuveyt'te 1 sube,
Dubai ve Turkiye'de de 1’er temsilcilik ofisi ile operasyonlarina
devam ediyor.

Turkiye'de gerceklesen finansman ve piyasa bilgilerini Bah-
reyn’'deki Genel Mddurligumuz ile paylasiyoruz. Turkiye'deki
yatinm imkanlarini ve firsatlarini koordine ederek Merkez ofisi-
mizle paylasiyoruz. Turk sirketlerinin , Korfez Ulkelerinde olan
kredi, ticaret finansmani ve akredif ihtiyaclarin, ilgili bélgelerdeki
BBK ekipleriyle tanistirmak da diger énceliklerimizden biri.

Bahreyn, Korfez Ulkeleri arasinda petrol disi geliri olan tlkelerden
biri olup, diinyanin finans merkezi (islami Finansman dahil)
olmasi sebebiyle bircok farkll banka ve finansal kurulusa ev
sahipligi yapiyor. Ozellikle DEIK, TIM ve diger STK larin olustur-
dugu heyetler ve gerceklestirilen ziyaretlerle birlikte iliskilerimiz
her gegen guin artiyor.

Serbest Ticaret Anlagsmasi ve Bahreyn’de dretilen urtinlerin
“Saudi local content” olarak kabul edilmesi, Bahreyn'’i yatinm
yapmak isteyen Ttirk sirketleri icin Kérfez Bolgesi’'ndeki dnemli
bir oyuncu olarak isaret ediyor.

A Brighter world of difference

Ever evolving to meet today’s diverse financial requirements, BBK’s Brighter Banking experience adds
the world of difference to your world. As a modern, international financial resource that appreciates
everyone has distinct needs, we always develop the brightest solution for you. With a presence in
Bahrain, Kuwait, India, Dubai and Turkey, we provide top quality banking services in matters of retail,
corporate, treasury and investments. By combining over fifty years experience with the latest trends,
smart technologies and considered customer service - we offer innovative financial solutions that
ensure you can look forward to a Brighter future with confidence.

BBK... The Brighter Way!

Follow us on:

NOGEO®

17 20 7777 | www.bbkonline.com

Licensed by the Central Bank of Bahrain as a conventional retail bank
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HINA AIMS TO
LEAD THE GLOBAL
TECHNOLOGICAL
ARENA

Softtech Asia CEQ
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€ Lider Olmay1 Hedefliyor

Through strategic investme
model, China expedites its

Stratejik yatinmiar, politika tes )
aracihgiyla L:in,'k[iresel siiper gilice donus

o

In China, High and New Technology Enterprises (HNTEs)
are entitled to a variety of incentives aimed at fostering
innovation and technological advancement

China’s strategic approach to technology develop-
ment is distinguished by an integrated model that
merges government guidance with market forces,
positioning it uniquely within the global landscape.
This model is grounded in the central role of the
Chinese Communist Party (CCP), with all levels of
government collaborating to attain technological
supremacy. The distinctive aspect of this approach
is its capacity to swiftly mobilize resources, expedite
decision-making processes, and execute policy
directives across multiple sectors, thereby has-
tening technological advancement and innovation.

China’s technological ambitions are extensive and
encompass humerous sectors. Its primary focus
areas encompass advanced information technol-
ogy, artificial intelligence, quantum information,
integrated circuits, biotechnology, and green en-
ergy technologies. These sectors are considered
crucial for achieving the breakthroughs necessary
to propel economic transformation and facilitate
China’s dominance in high-tech industries. The
plan underscores the importance of establishing
resilient digital infrastructure as the foundation for
these advancements, which entails substantial
investments in areas such as 5G and emerging
6G networks, cloud computing, and the Internet
of Things (loT). This infrastructure aims to facili-
tate the transition to a digital economy, enhance
industrial productivity, and foster the development
of innovative ecosystems.

In China, High and New Technology Enterprises
(HNTES) are entitled to a variety of incentives aimed
at fostering innovation and technological advance-
ment. These incentives are integral to a broader
Chinese strategy aimed at positioning the country
as a global leader in high-tech industries. The main
incentives for HNTEs are as follows:

Cin’in teknoloji gelistirme konusundaki stratejik
yaklasimi, hukimetin yon vermesi ile piyasa
dinamiklerinin bir araya geldigi entegre bir model
tarafindan karakterize edilmis olup, onu kuresel
baglamda benzersiz bir konuma yerlestirmek-
tedir. Bu model, Cin Komtinist Partisi'nin (CKP)
merkezi rold tarafindan desteklenmekte ve dev-
letin tim seviyelerinin teknolojik Usttinligu elde
etmeye yonelik olarak birlikte calismasini iger-
mektedir. Bu yaklagimin farklihdi, kaynaklarr hizla
seferber etme, karar aima surecini hizlandirma ve
cesitli sektdrlerde politika direktiflerini uygulama
yetenedinde yatmaktadir, bu da teknolojik ilerle-
meyi ve inovasyonu hizlandirmaktadir.

Gin'in teknolojik hedeflerinin kapsami genistir ve
birgok sektoru kapsamaktadir. Ana odak alanlari
arasinda ileri bilgi teknolojisi, yapay zeka, kuantum
bilgisi, entegre devreler, biyoteknoloji ve yesil enerji
teknolojileri bulunmaktadir. Bu alanlar, ekonomik
dénustimd saglayacak ve Gin'in ytksek teknoloji
endustrilerinde hakimiyet kurmasini saglayacak
atiimlan gerceklestirmek igin kritik olarak gérilmek-
tedir. Plan, bu ilerlemeler icin omurga olarak saglam
dijital altyapinin ingasini vurgulamakta olup, bu da
5G ve ortaya ¢ikan 6G aglari, bulut bilisim ve nes-
nelerin interneti (loT) gibi alanlarda biytk yatinmlari
icermektedir. Bu altyapi, dijital bir ekonomiyi kolay-
lastirmak, endtistriyel tretkenligi artirmak ve yenilikgi
ekosistemler gelistirmek amaci tagimaktadir.

Cin'de, Ytiksek ve Yeni Teknoloji Isletmeleri (HN-
TE'ler), inovasyonu ve teknolojik ilerlemeyi tesvik
etmek igin tasarlanmis bir dizi tesviki almaya
hak kazanir. Bu tesvikler, Gin'in kendisini ytksek
teknoloji endustrilerinde kuresel bir lider olarak
konumlandirma stratejisinin genis bir parcasidir.
HNTE'ler icin ana tesvikler sunlardir:

The primary focus
areas of China in
terms of technology
encompass
advanced
information
technology, artificial
intelligence,
quantum
information,
integrated circuits,
hiotechnology,

and green energy
technologies

Cin’in teknolojide
ana odak alanlar
arasinda ileri
bilgi teknolaijisi,
yapay zeka,
kuantum bilgisi,
entegre devreler,
biyoteknoloji

ve yesil enerji
teknolojileri
bulunmaktadir
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Cin'de, Yiiksek ve Yeni Teknoloji isletmeleri (HNTE'ler),
inovasyonu ve teknolojik ilerlemeyi tesvik etmek igin
tasarlanmis bir dizi tesviki almaya hak kazanir
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1. Low Corporate Tax Rate: HNTEs enjoy a preferential cor-
porate tax (VAT) rate of 15 per cent, which is considerably
lower than the standard 25 per cent VAT rate. The rebate aims
to enhance the financial position of high-tech companies
and empower them to allocate more resources towards
R&D and innovation.

2. R&D Expenditure Deductions: HNTEs may take advantage
of additional deductions for R&D expenses. This policy ena-
bles companies to deduct a higher percentage of their R&D
expenditures from their tax base, thereby further decreasing
their tax burden and fostering investment in technological
innovation.

3. Financial Support: High and new technology enterprises
can access direct financial support from the government,
including grants, subsidies, and other forms of financial
assistance aimed at fostering the development and com-
mercialization of high-tech products and services.

4. Preferential Treatment in Government Procurement: HNTEs
frequently receive priority in government procurement pro-
cesses, benefiting from policies that incentivize government
agencies and public institutions to procure from these enter-
prises. Besides furnishing a direct market for their products,
this also enhances their reputation and market presence.

5. Intellectual Property (IP) Protection and Support: Acknowl-
edging the significance of intellectual property (IP) in the
high-tech industry, the Chinese government offers support
to HNTESs to safeguard their intellectual property rights. This
assistance encompasses aid with patent filing, legal protec-
tion measures, and initiatives to combat intellectual property
(IP) infringement.

6. Talent Attraction and Retention Policies: HNTEs lever-
age policies crafted to attract, retain, and nurture talented
professionals, which include tax incentives for highly skilled
workers, support for continuing education and training, and
more flexible immigration policies for foreign professionals.

7. Access to Innovation Resources and Platforms: HNTEs
have access to government-funded innovation platforms,
technology parks, and incubators, which furnish essential
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1. Dusuk Kurumlar Vergisi Orani: HNTE'ler, standart
yuzde 25’lik KDV oranindan énemli élctide dusuk olan
yuzde 15’lik tercihli bir kurumlar vergisi (KDV) oranindan
faydalanir. Bu indirim, yuksek teknoloji sirketlerinin mali
durumunu iyilestirmeyi ve onlarin Ar-Ge ve inovasyona
daha fazla yatinm yapmalarini saglamayi amaglar.

2. Ar-Ge Harcama Indirimleri: HNTE’ler, aragtirma ve
gelistirme giderleri icin ek indirimlerden yararlanabilir. Bu
politika, sirketlerin vergi matrahlarindan Ar-Ge harcama-
larinin daha yuksek bir ytizdesini dustrmelerini saglar,
vergi yuklerini daha da azaltir ve teknolojik inovasyona
yatinmi tesvik eder.

3. Finansal Destek: Yuksek ve yeni teknoloji isletmeleri,
hukidmetten dogrudan finansal destek alabilir, bu da hibe,
stibvansiyon ve ytiksek teknoloji Urtin ve hizmetlerinin
gelistiriimesi ve ticarilestirimesini desteklemeyi amagc-
layan diger finansal yardim sekillerini icerir.

4. Hukdmet Alimlarinda Tercihli Muamele: HNTE'ler ge-
nellikle hiikimet alimlar sureglerinde dncelik alir, hukdi-
met ajanslarinin ve kamu kurumlarinin bu igletmelerden
satin almasini tesvik eden politikalarla. Bu, drtinlerine
dogrudan bir pazar saglamanin yani sira, itibarlarini ve
piyasa varliklarini da artirr.

5. Fikri Mulkiyet (IP) Koruma ve Destek: Cin hiikime-
ti, yuksek teknoloji endustrisinde IP’nin énemini kabul
ederek, HNTE’lerin fikri muilkiyet haklarini korumalarina
destek sagdlar. Bu, patent basvurusunda yardim, hukuki
koruma 6nlemleri ve IP ihlalleriyle mucadele dnlemlerini
icerir.

6. Yetenek Cekme ve Tutma Politikalari: HNTE ler, yetkin-
likleri gelismis olan c¢alisanlar igin vergi tesvikleri, surekli
egditim ve egitim destegi ve yabanci uzmanlar i¢in daha
esnek gog politikalar da dahil olmak Uzere, yetenekli
profesyonelleri gekmek, tutmak ve gelistirmek icin ta-
sarlanmis politikalardan faydalanir.

7. inovasyon Kaynaklarina ve Platformlarina Erigim: HN-
TE'ler, arastirma tesisleri, finansman firsatlari ve univer-
siteler, arastirma kurumlari ve diger sirketlerle is birligi
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China’s technology strategy has the
potential to redefine global competition
across vital industries, spanning from
telecommunications to artificial intelligence

resources such as research facilities, funding opportunities,
and networking platforms for collaboration with universities,
research institutions, and other companies.

These incentives underscore China’s dedication to enhanc-
ing its technological capabilities and competitive edge in
the global market. By supporting HNTEs through these
measures, China aims to expedite the advancement of the
high-tech sector and foster an ecosystem conducive to
innovation and high-tech entrepreneurship.

The global implications of China’s technology strategy are
profound. By positioning itself as a pioneer in new technol-
ogies, China aims to rebalance the global economic and
technological landscape in its favour. This objective has the
potential to challenge the prevailing dominance of Western
countries in technology and innovation. Focusing on self-suf-
ficiency and domestic innovation in critical technologies may
result in a more fragmented global technology landscape,
characterized by competitive standards and platforms. Such
a shift could have ripple effects on global supply chains, trade
relations, and geopolitical dynamics, as other nations adapt
to the challenges and opportunities arising from China’s
ascension as a technological superpower.

Furthermore, China’s technology strategy has the potential to
redefine global competition across vital industries, spanning
from telecommunications to artificial intelligence. This could
precipitate a restructuring of global markets and innovation
ecosystems.

In conclusion, China’s comprehensive and coordinated ap-
proach to technology development outlined in the 14th Five-
Year Plan for National Digitalization sets a roadmap for the
country’s goal of becoming a leader in the global technological
arena by 2030. Through strategic investments, policy incentives,
and a distinctive governance model, China aims to expedite
its evolution into a superpower within the global technological
and economic landscape. The success of this strategy not
only reshapes the global balance of technological power but
also challenges existing international norms while redefining
the paradigms of technological progress and cooperation.
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icin ag platformlari dahil olmak tzere temel kaynaklar
saglayan devlet destekli inovasyon platformlarina, tek-
noloji parklarina ve kulugka merkezlerine erisim saglar.

Bu tesvikler, Cin'in teknolojik yeteneklerini ve kuresel
pazardaki rekabet avantajini artirma taahhtidunu yansitir.
Cin, bu énlemlerle HNTEleri destekleyerek, yuksek tek-
noloji sektérunun gelisimini hizlandirmay! ve inovasyon
ve yuksek teknoloji girisimciligine elverigli bir ekosistem
olusturmayi hedeflemektedir.

Cin'in teknoloji stratejisinin ktresel etkileri derindir. Kendi-
sini yeni teknolojilerde 6ncui olarak konumlandirarak, Gin
kiresel ekonomik ve teknolojik dengenin lehine kaymasini
hedeflemektedir. Bu hedef, Bati Ulkelerinin teknoloji ve
inovasyonda mevcut hakimiyetine meydan okuyabilecek
potansiyele sahiptir. Kritik teknolojilerde kendine yeterlilik
vurgusu ve yerli inovasyona vurgu, rekabetci standartlar
ve platformlarla daha parcalanmis bir kuresel teknolo-
ji gérindmune yol agabilir. Bu durumda diger dilkeler,
Cin’in teknolojik bir stiper gui¢ olarak yukselisi tarafindan
olusan zorluklarla ve firsatlarla basa cikmaya calisirken,
klresel tedarik zincirlerini, ticaret iligkilerini ve jeopolitik
dinamikleri etkileyebilir.

Ayrica, Cin'in teknoloji stratejisi, telekomtinikasyondan
yapay zekaya kadar anahtar enddstrilerdeki kuresel
rekabeti yeniden tanimlayabilir, kiiresel pazarlarin ve
inovasyon ekosistemlerinin yeniden yapilandiriimasina
yol acabilir.

Sonug olarak, Cin'in Ulusal Dijitallesme igin 14. Bes
Yillik Plan’da ézetlenen teknoloji gelistirme konusundaki
kapsamli ve koordineli yaklasimi, tlkenin 2030 yilina
kadar kuresel teknolojik arenada lider olma hedefi icin
bir yol haritasi belirlemektedir. Stratejik yatinmlar, politika
tesvikleri ve benzersiz bir ydnetim modeli araciligiyla Gin,
kuresel teknolojik ve ekonomik arenada stiper gtice do-
nustimdnd hizlandirmayi hedeflemektedir. Bu stratejinin
basarisi, sadece kuresel teknolojik gtic dengesini yeniden
tanimlamakla kalmayip, mevcut uluslararasi normlari
da meydan okunabilir kiimakta ve teknolojik ilerlemenin
ve is birliginin paradigmalarini yeniden belirlemektedir.

Cin’in teknoloji stratejisi,
telekomiinikasyondan yapay zekaya kadar
anahtar endiistrilerdeki kiiresel rekabeti
yeniden tanimlayabilir
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ENTREPRENEURSHIP AND
INCUBATORS IN TURKIYE

Tirkiye’de Derin Teknoloji Girisimciligi ve
Kulucka Merkezleri

Many incubators and accelerators have been opened in Tiirkiye in the last 10 years and
entrepreneurial activities have kept growing with the support of these institutions

Tiirkiye'de son 10 yil icerisinde hircok kulucka merkezi ve hizlandirici aciimis olup
bircok kurumun destegiyle girisimcilik faaliyetleri bilyiimeye devam etmektedir
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Turkiye is the 19th largest economy in the world, with a
population of over 84 million and a significant proportion of
young individuals, with an average age of 33.5

Deep tech brings together start-ups from various sectors that
share similarities, such as development time or financial needs,
to offer solutions for a diverse array of needs. These enterprises
with deep knowledge enjoy a competitive advantage. Deep
technology start-ups are defined as companies that develop
products based on scientific research or R&D. These tech-
nologies often have transformative potential. If successful,
they could bring about paradigm shifts in the way businesses
operate, impact national security measures, or revolutionize
entire fields of exploration.

The Global Entrepreneurship Ecosystem Report predicts that
the next Silicon Valley will not replicate the model of Silicon
Valley but will emerge through entirely different innovations,
with deep technologies playing a pivotal role in this trans-
formation. According to the report, between 2010-2011 and
2017-2018, there was a remarkable increase in the number
of newly established deep technology start-ups.

DEEP TECHNOLOGY IN TURKIYE

Trkiye is the 19th largest economy in the world, with a popu-
lation of over 84 million and a significant proportion of young
individuals, and an average age of 33.5. In 2001, the enact-
ment of the “Law on Technology Development Zones” laid the
groundwork for the establishment of technoparks throughout
Trkiye. The state has initiated various incentive mechanisms
for research and development (R&D) and technology-based
entrepreneurship by providing tax deductions through tech-
noparks, which gained legal status with the enactment of
this law. Significant progress has been made in the 20 years
since this pivotal moment, and currently Ttrkiye boasts 101
Technology Development Zones. Of these, 89 technoparks
have commenced operations, while the remainder are still in
the establishment phase. As of February 2024, the number
of companies conducting R&D studies in operational tech-
noparks has reached 10,178. These companies collectively
employ 107,079 personnel, and they have completed a total
of 57,575 R&D projects.

Derin teknoloji; farkl sektorlerdeki girisimleri, gelistirme
suresi veya finansal intiyaclar gibi benzerliklerde bir araya
getirerek cesitli ihtiyaglara yonelik ¢oztimler sunar. Derin
bilgiye sahip olan bu girisimler, rekabet avantajindan
faydalanirlar. Derin teknoloji girisimleri, bilime veya Ar-
Ge'ye dayall drunler gelistiren sirketler olarak tanimlanr.
Bu teknolojiler genellikle déntisim potansiyeline sahiptir.
Basarili olurlarsa, isletmelerin calisma biciminde, ulusal
guivenligin korunmasinda veya etki ettikleri kesif alaninin
timunde paradigma degisikliklerine neden olabilirler.

Global Girisimcilik Ekosistemi Raporu, bir sonraki Silikon
Vadisi’nin, Silikon Vadisi gibi olmayacagini, tamamen
farkli inovasyonlar tizerinden buyuyecegini ve derin tek-
nolojilerin bunun anahtari olacagini tahmin etmektedir.
Rapora gore 2010-2011 ile 2017-2018 yillari arasinda,
yeni kurulan derin teknoloji girisimlerinin sayisinda carpici
bir artis gordlmustur.

TURKIiYE’DE DERIN TEKNOLOJi
Turkiye, 84 milyonun Uzerinde nufusu ve 33,5 olan yas

ortalamasiyla buytik ve geng bir poptlasyona sahip dun-
yanin en buytik 19. ekonomisidir. 2001 yilinda “Teknoloji

™% EE%
2010 - 201 2017 - 2018

DEEP TECHNOLOGY TECHNOLOGY

DERIN TEKNOLOJI TEKNOLOJI

Table 1: Share Of Deep Technology Start-Ups Among All Technology Start-Ups
Tablo 1: Tum Teknoloji Girisimleri Arasinda Derin Teknoloji Girisimlerinin Payi
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Turkiye, 84 milyonun tGzerinde nufusu ve 33,5 olan yas
ortalamasiyla biiylik ve geng bir popillasyona sahip
diinyanin en buyuk 19. ekonomisidir
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Deep technology
start-ups are

defined as
companies

that develop
products based
on scientific
research or RGD

Derin teknoloji

girisimleri,
hilime veya

Ar-Ge’ye dayali
iiriinler gelistiren
sirketler olarak
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tanimlanir

TURKIYE NOTES IN THE FIELD OF DEEP
TECHNOLOGY ENTREPRENEURSHIP

45 percent of deep tech entrepreneurs in Turkiye
are situated in Istanbul, 24 percent in Ankara, and
9 percent in Izmir. In recent years, there has been a
notable surge in the number of start-ups in this field,
with 63 percent of deep tech start-ups established
in 2015 and later.

When examined by sector, start-ups operating in
the fields of Industry 4.0, loT (Internet of Things),
sensors, and electronics are particularly prominent.
Additionally, sectors such as biotechnology, artificial
intelligence and data processing, and autonomous
vehicles also garner significant attention.

When examining the amounts of investments re-
ceived by start-ups, it is observed that 20 percent
received investments exceeding USD 1 million, while
10 percent received investments ranging between
USD 500 thousand and 1 million. However, regret-
tably, only 14.3 percent of deep tech start-ups in
Tdrkiye have secured investment.

17.6 percent of deep tech start-ups hold patents.
The cities with the highest number of patent applica-
tions are Istanbul, Ankara, Izmir, Kocaeli, Eskisehir,
and Kayseri. Patented start-ups are categorized
based on the technology they produce, including
biotechnology, new materials & nanotechnology,
autonomous vehicles, and robotics & mechatronics.

From a sectoral perspective, significant patent
studies are being conducted in sectors such as
healthcare, consumer products and services, energy,
and food and agriculture.

According to nationwide survey studies we con-
ducted, 79 percent of entrepreneurs fund their start-
ups with their own savings, while the second most
significant source of financing is state incentives.
When examining investment sources, 50 percent of
entrepreneurs prefer to receive investment from CVCs
(Corporate Venture Capital), while 35 percent prefer
to receive investment from VCs (Venture Capitalists).

According to the survey results, financing, market ac-
cess, access to qualified human resources, finding
suitable partners, access to laboratories and testing
areas, and visibility emerge as the most significant
challenges faced by entrepreneurs.

Additionally, according to the survey conducted with deep
technology entrepreneurs, the most significant challenge
faced by deep technology start-ups is the need for capital,
with 64 percent citing it as their biggest challenge. The
need for capital is followed by a conservative market

SEBUSINESS DIPLOMACY

Gelistirme Bolgeleri Kanunu” ile Tdrkiye'de tek-
noparklarin olusumunun énu aglimistir. Devlet
tarafindan bu kanunla yasal statl kazanan
teknoparklar tzerinden, Ar-Ge ve teknoloji ge-
lisimine yonelik cesitli tesvik mekanizmalar
olusturularak teknoloji tabanli girisimcilige vergi
indirimleri saglanmaya baslanmistir. Bu dénim
noktasindan bu yana 20 yil icinde Tdirkiye, 101
Teknoloji Gelistirme Bdlgesi'ne ev sahipligi
yapar hale gelmistir. 101 teknoparkin 89'i faa-
liyetlerine baslamustr, digerleri ise hentiz kurulus
asamasindadir. Subat 2024 itibariyla; faaliyette
olan teknoparklarda Ar-Ge calismalarini ydiru-
ten firmalarin sayisi 10.178’e, istihdam edilen
personel sayisi 107.079'a, tamamlanan Ar-Ge
projesi sayis| ise 57.575’e ulagmistir.

DERIN TEKNOLOJI GIRiSiMCILIGI
ALANINDA TURKIYE NOTLARI

Tdrkiye'deki derin teknoloji girisimcilerinin ytizde
45’  Istanbul’da, ytizde 24'ti Ankara'da ve ylizde
9'u Izmirde yer almaktadir. Son vyillarda ise
bu alandaki girisim sayisinda belirgin bir artis
goOzlemlenmekte; derin teknoloji girisimlerinin
ylizde 63’U 2015 ve sonrasinda kurulmustur.

Sektorel olarak incelendiginde, Endustri 4.0, loT,
sensorler ve elektronik alaninda faaliyet gdste-
ren startuplar éne ¢ikmaktadir. Bunun yani sira
biyoteknoloji, yapay zeka ve veri isleme, otonom
araclar gibi sektorler de dikkat cekmektedir.

Yatinm alan startuplarin tutarlarina bakildiginda,
ylizde 20’sinin 1 milyon dolarin tizerinde yatinm
aldigi ve yuzde 10’unun 500 bin -1 milyon dolar
arasinda yatinm aldigr gorulmektedir. Ancak
Uzucu bir sekilde, Turkiye'deki derin teknoloji
girisimlerinin sadece yuzde 14,30 yatinm ala-
bilmis durumdadir.

Derin teknoloji girisimlerinin yizde 17,6'sinin
patenti bulunmaktadir. En fazla patent bagvu-
rusunda bulunulan sehirler ise istanbul, Ankara,
izmir, Kocaeli, Eskigehir ve Kayseri olarak sira-
laniyor. Patentli startuplar, Urettikleri teknolojiye
gore biyoteknoloji, yeni materyaller & nanotek-
noloji, otonom araglar, robotik & mekatronik gibi
kategorilere ayriliyor.

Sektdrel acidan bakildiginda ise, sadlik, tliketici
urdnleri ve servisleri, enerji, gida ve tarim gibi
sektorlerde patent agisindan énemli galismalar
yapiimaktadir.

Ulusal Olgekte gergeklestirdigimiz anket calig-
malarina gore, girisimcilerin yuzde 79'u kendi
birikimleriyle startuplarini yurtttirken, ikinci en
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The most significant challenge faced by deep technology
start-ups is the need for capital, with 64 percent citing it

as their biggest challenge

structure at 47 percent, reaching the right connections at 42 per-
cent, and the length of product development periods at 41 percent,
according to the survey. When examining the needs of enterprises,
the need for financing is by far the most important, with 77 percent
of respondents citing it as their primary need.

Although financing stands out as the leading need area, it's im-
portant to emphasize that the need for “Human Capital”, which
encompasses various aspects, emerges as the primary area of
need when considered collectively under different headings. At
this juncture, it's evident that fostering early-stage entrepreneur-
ship, engaging potential entrepreneur profiles through diverse
training programs at the outset, and prioritizing initiatives to
enhance awareness in the field of entrepreneurship, particu-
larly during the undergraduate education phase, will enhance
the national potential for deep technology entrepreneurship.

Therefore, strengthening start-up and acceleration centres
with functions akin to educational institutions and employment
centres, and redefining universities and technical vocational
high schools as pre-incubation development areas will bolster
our national development goals.

NEEDS PERCENTAGE

Financing

Reach the market

Qualified human resources

Finding a partner

Laboratory and testing facilities
Visibility and Credibility

Technical Expertise (for R&D)

Technical Expertise (for Industrialization)

Business Knowledge and Expertise

Licensing / Patenting

Mentoring, Consultancy

onemli finansman kaynaginin devlet tesvikleri oldugu
belirtiliyor. Yatinm kaynaklarina bakildiginda, girisimcilerin
yuzde 50'si CVC’lerden yatirnm almayi tercih ederken,
ylizde 35'i VC'lerden yatirm almay tercih ediyor.

Anket sonuglarina gore, girisimcilerin karsilastigr en
6nemli problemler arasinda finansman, pazar erisimi,
nitelikli insan kaynagdi, uygun ortaklar bulma, laboratuvar
ve test alanlarina erisim ve gérunurlik éne ¢ikiyor.

Ayrica, derin teknoloji girisimcileri ile yapilan ankete gore;
derin teknoloji girisimlerinin karsilastiklar en buytk zorluk
ylizde 64 ile sermaye ihtiyaci olarak karsimiza cikiyor. Ser-
maye ihtiyacini ylizde 47 ile tutucu pazar yapisi, yuzde 42
ile dogru baglantilara ulasma ve ytizde 41 ile trun gelistirme
surelerinin uzunlugu takip ediyor. Girisimlerin ihtiyaglari in-
celendiginde ise finansman ihtiyaci ylizde 77 ile girisimlerin
aclk ara en 6nemli ihtiyaci olarak kargimiza gikiyor.

Her ne kadar 6ncd ihtiyag alani olarak finansman basligi
one ¢iksa da farkl basliklar altinda toplamda ciddi boyut-
lara ulasan degerde “Beseri Sermaye” ihtiyacinin birincil

IHTIYACLAR vizDE

Finansman

Pazara ulasmak

Nitelikli insan kaynagi

Ortak bulma

Laboratuvar ve test imkanlari
Goriindrlik ve Kredibilite
Teknik Uzmanlik (Ar-Ge igin)

Teknik Uzmanlk (Endistrilesme i¢in)

is Bilgisi ve Uzmanhk

Lisanslama / Patentleme

Mentorlik, Danismanlik

o

Derin teknoloji girisimlerinin karsilastiklari en buyuk zorluk

yluzde 64 ile sermaye ihtiyaci olarak karsimiza ¢ikiyor
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The need for financing is by far the most important, with
77 percent of respondents citing it as their primary need

In 2001, the enactment of the
“Law on Technology Development
Zones” laid the groundwork for
the establishment of technoparks
throughout Tiirkiye

SUPPORT PROVIDED TO DEEP TECHNOLOGY
START-UPS IN TURKIYE

In addition to the incentive mechanisms provided in Technology
Development Zones, various bodies such as the Ministry of
Treasury and Finance, the Ministry of Industry and Technology,
KOSGEB, TUBITAK, Development Agencies, and the Turkish
Technology Development Foundation also implement support
programs for innovative entrepreneurship. In this context, al-
though Development Agencies were established recently, they
have injected significant dynamism into their regions and have
emerged as supporters of entrepreneurs, SMEs, and local
stakeholders through financial support programs.

Since deep technologies are expensive and time-consuming to
develop, it is crucial to devise the appropriate commercialization
path for deep technology start-ups. Incubators and accelerators
are becoming increasingly effective in successfully commer-
cializing deep tech start-ups. These structures contribute to
the development of new entrepreneurs by providing them with
crucial inputs such as access to finance, business connections,
qualified labour, specialized equipment, and facilities.

Many incubators and accelerators have been opened in Turkiye
in the last 10 years under the leadership of universities, tech-
noparks, chambers and exchanges and entrepreneur-friendly
corporate companies, and entrepreneurial activities have kept
growing with the support of these institutions. Among these
institutions, Cube Incubation, operating within Teknopark Is-
tanbul, stands out as the sole incubator and accelerator in
Trkiye exclusively catering to “Deep Technology” start-ups.

ihtiyac alani oldugu sonucuna dikkat cekmemiz gerekir.
Bu noktada 6zellikle erken asama girisimciliginin tesvik
edilmesi, olasi girisimci profillerine erken asamada cesitli
uygulama egitimleri ile temas etme ve 6zellikle lisans egi-
timi asamasinda girisimcilik alaninda farkindalik duzeyini
guclendirici calismalara agirlik verilmesinin derin teknoloji
girisimciligine dair ulusal potansiyeli yikseltecedi asikér.

Dolayisiyla girisim ve hizlandirma merkezlerini egitim kurumu
ve istihdam merkezi fonksiyonlari ile guiclendirmek tiniversite ve
teknik meslek liselerini 6n kulucka gelisim alanlari olarak yeniden
tanimlamak ulusal kalkinma hedeflerimizi guiclendirecektir.

TURKIYE’DE DERIN TEKNOLOJI GIRISIMLERINE
SAGLANAN DESTEKLER

Teknoloji Gelistirme Bélgelerinde sunulan tesvik meka-
nizmalarina ek olarak, Hazine ve Maliye Bakanlidi, Sanayi
ve Teknoloji Bakanlig, KOSGEB, TUBITAK, Kalkinma
Ajanslari ve Turkiye Teknoloji Gelistirme Vakfi gibi gesitli
kuruluslar da yenilikci girisimcilige yonelik destek prog-
ramlar yurdtmektedir. Kalkinma Ajanslari bu baglamda
yakin zamanda kurulmasina ragmen bdlgelerinde olduk-
¢a buyuk bir dinamizm olusmasina katki saglamig, mali
destek programlar araciligyla girisimcileri, KOBI'leri ve
yerel paydaslarini destekler konuma gelmistir.

2001 yihnda “Teknoloji Gelistirme Badlgeleri
Kanunu” ile Tiirkiye'de teknoparklarin
olusumunun oni acllmigtir

o

Finansman ihtiyaci, yizde 77 ile girisimlerin acik ara
en onemli ihtiyaci olarak karsimiza gikiyor
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The total investment received by 60 deep technology start-ups

established abroad by Turkish entrepreneurs is around $1.7 billion

INVESTMENT RATES RECEIVED BY DEEP
TECHNOLOGY START-UPS IN TURKIYE

According to the Deep Technology In-Depth Overview Report,
the first study on deep technology entrepreneurship in Ttirkiye,
out of 1,307 deep technology start-ups examined in terms
of investments received, 172 of them secured investments.
This figure corresponds to 14.3 percent of the total start-ups,
which is relatively low, especially for deep technology start-ups
with significant capital requirements. 86.7 percent of deep
technology start-ups in Turkiye have not secured any invest-
ment. When examining the investment amounts received,
it is observed that 19 percent of the enterprises receiving
investments received amounts below USD 50 thousand,
20 percent received investments ranging between USD 50
thousand and 100 thousand, and another 20 percent received
investments between USD 100 thousand and 250 thousand.
An important point to note is that while the total investment
received by 1,200 active deep technology start-ups in Ttrkiye
amounts to USD 126 million, the total investment received by
60 deep technology start-ups established abroad by Turkish
entrepreneurs is around USD 1.7 billion.

Derin teknolojiler pahali oldugundan ve gelistirilmesi uzun
zaman aldigindan, derin teknoloji girisimleri icin dogru
ticarilestirme yolunu gelistirmek ¢ok 6nemlidir. Kulucka
merkezleri ve hizlandiricilar, derin teknoloji girisimlerini
basaril bir sekilde ticarilestirmedeki etkinliklerini giderek
artirmaktadir. Bu yapilar yeni girisimcilere; finansmana eri-
sim, is baglantilari, kalifiye isgtictine erisim, 6zel ekipman
ve tesisler gibi cok dnemili girdiler saglayarak gelisimlerine
katkida bulunmaktadir.

Turkiye'de Universitelerin, teknoparklarin, oda ve borsa-
larin ve girisimci dostu kurumsal firmalarin énctiltigunde
son 10 yil igerisinde birgok kulugka merkezi ve hizlandirici
acilimis ve bu kurumlarin destegiyle girisimcilik faaliyetleri
buyumeye devam etmistir. Bu kurumlar arasinda faaliyet-
lerini Teknopark istanbul btinyesinde gergeklestiren Cube
Incubation, yalnizca ‘Derin Teknoloji’ girisimlerine hizmet
sunan Turkiye'deki tek kulugcka merkezi ve hizlandirici
konumundadir.

TURKIYE’DE DERIN TEKNOLOJI GIRISIMLERININ
ALDIKLARI YATIRIM ORANLARI

Derin teknoloji girisimciligi hakkinda Ttirkiye'de yapilmig
ilk galisma olan Derin Teknolojiye Derinlemesine Bakis
Raporu’na gére 1.307 derin teknoloji girisimi aldiklari
yatirnmlar agisindan incelendiginde 172 tanesinin yatinm
aldigr gorulmektedir. Bu sayi toplam girigimlerin ytizde
14,3'tine denk gelmektedir ve 6zellikle sermaye ihtiyaci
yogun olan derin teknoloji girisimleri igin oldukca azdir.
Tdrkiye’'deki derin teknoloji girisimlerinin ytzde 86,7’si ya-
tinma ulasmamistir. Alinan yatinm tutarlari incelendiginde
ise yatinm alan girisimlerin ylzde 19’unun 50 bin dolarin
altinda, yuzde 20’lik bir kisminin 50 bin ile 100 bin dolar
arasinda ve yine ytizde 20’lik bir kisminin 100 bin ile 250
bin dolar arasinda yatirim aldig gériilmektedir. Onemli bir
nokta; Turkiye'deki bin 200 aktif derin teknoloji girisiminin
aldigi yatinm miktarinin toplami 126 milyon dolar iken,
Turk girisimciler tarafindan yurt disinda kurulan 60 derin
teknoloji girisiminin aldigi yatirm miktarinin toplami 1,7
milyar dolar civarindadir.

Turk girisimciler tarafindan yurt disinda kurulan
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REBUILDING THE
FUTURE AS
WE HONOUR THE PAST

Gecmisten kopmadan
Gelecegiyenideninsa ediyoruz

How does CSK differ from other contracting
companies?

We are a passionate team dedicated to our work, driven by a
desire to innovate and committed to embracing new ideas as
a guiding principle! As we incorporate “Technology” into our
name, our mission is to instil confidence in life through structurally
advanced buildings. We achieve this by leveraging our expertise to
accumulate, control, process, and transmit power and information
in innovative ways within our field. We specialize in constructing
technologically advanced buildings and structures for the defense,
transportation, and construction industries.

What is the most difficult project you have done
so far?

We achieved a remarkable feat by completing the world’s largest
closed-section steel “Corrugated Underpass” in just six days,
working around the clock. This innovative solution replaces
hydraulic culverts that had endangered traffic flow in Malatya for
four decades. It was a very difficult and stressful project.

You mentioned that you are also involved in the
Defence Industry. Could you be more specific?

As CSK, we commenced our project development endeavours
in the realm of defence and security technologies back in 2019.
We are dedicated to enhancing our country’s defence capabilities
by introducing steel-designed anti-ballistic products, transition
tunnels, and underground command echelon centres, alongside
technologically advanced and specially designed smart buildings.
These efforts aim to safeguard explosive products and equipment
in the defense industry.

You also have a social responsibility project for
disabled citizens. Could you tell us about it?

In my view, the greatest investment lies in investing in human
beings. The concept of Umran, central to Ibn Khaldun’s thought
system, encompasses the human and social aspects. In modern
urban life, the needs of our disabled brothers and sisters may
sometimes be overlooked.

As CSK, through our project www.engelsizinsaaediyoruz.com,
we strive to address the challenges encountered by our disabled
brothers and sisters in their daily lives by fostering shared ideas
and projects, and making both material and moral contributions
to improve their quality of life.
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CSK Taahhut Teknoloji Danismanlik Sirketi Yonetim Kurulu Baskani Kenan Aydin

CSK’nin diger taahhiit firmalarindan fark: nedir?

Biz isimize sevdall, icat glkarmaya merakli, yenilikleri kendisine
ilke edinen bir ekibiz! Adimiza teknolojiyi eklerken, kendi uz-
manlik alanimizda guict ve bilgiyi biriktirme, denetleme, isleme,
iletme gibi yontemleri kullanarak yapisal teknolojik binalar ile
hayata gtiven katmay! hedefliyoruz. Savunma sanayi, ulagtirma
ve yap! sektértinde teknolojik binalar ve yapilar insa ediyoruz.

Su ana kadar yaptiginiz en zor proje hangisidir?

Malatya’da 40 yildir sorun olan trafik akisini riske sokan
hidrolik menfezlerin yerine dunyanin en buytk kapali kesit
celik ‘Koruge Alt Gegidi'ni sadece 6 gtinde geceli giindizlt
calisarak tamamladik. Cok zor ve stresli bir proje idi.

Savunma Sanayiinde isler yaptiginizdan bah-
settiniz. Detay verebilir misiniz?

CSK olarak, savunma ve guivenlik teknolojileri alanindaki proje
gelistirme calismalanmiza 2019 yilinda bagladik. Savunma
sanayiindeki patlayici drtin ve ekipmanlarin korunmasi ama-
clyla gelik tasarim anti balistik trtinler, gecis ttinelleri ve yeralti
komuta kademe merkezleri ile teknolojik ve 6zel tasarim akilli
binalar ile tilke savunmamiza deger katmaya galisiyoruz.

Engelli vatandaslarimiz i¢in bir de sosyal so-
rumluluk projeniz bulunuyor. Bahseder misiniz?

Bana gére en biytik yatinm insana yapilan yatinmdir. ibn-i
Haldun’un dustince sisteminin merkezini tegkil eden Umran
fikri bdttintyle beserf ve toplumsal olana isaret etmektedir.
Modern kent yasami icerisinde bizler engelli kardeslerimizin
ihtiyaclarini g6z ardi edebilmekteyiz.

CSK olarak; www.engelsizinsaaediyoruz.com projemiz ile
engelli kardeslerimizin gunlik yasamlarinda karsilastiklar
olumsuzluklar ortak fikir ve proje yoluyla ¢ozimlemek; ha-
yatlarina maddi, manevi katki saglamak igin gayret ediyoruz.

GECMISTEN
KOPMADAN
GELECEGI
YENIDEN
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Founding Partner- TANSEL Attorneys at
Law & Legal Management Consulting
Lecturer, Blockchain Law at Bahgesehir University
Gaghan TANSEL
Kurucu Ortak- TANSEL Avukatlik ve
Hukuk Yonetimi Danismanligii
Bahgesehir Universitesi
Blokzinciri Hukuku Ogretim Gorevlisi

WHAT'S THE PROMISE OF
REGULATORY EFFORTS FOR
CRYPTO ASSETS?

Kripto Varliklar icin Yasal
Diizenleme Calismalar
Ne Vadediyor?

We will witness a rapid increase in investments in
crypto assets in Tiirkiye following the enactment of
the new law, coupled with the subsequent publication
of secondary regulations six months later

Yeni bir kanun ve alti ay sonrasinda yayimlanacak
ikincil diizenlemeler ile birlikte Tiirkiye’de kripto

varlklara dair uatlrlmlaWacak 'ﬁ -
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The story of
blockchain and
cryptocurrencies
began with
Bitcoin in

early 2009

2009 yili basinda
Bitcoin ile
blokzinciri ve
kripto paralarin
hikayesi basladi

Although the world was not in a state akin to that
following the “big bang”, it was under the nebula
of the financial crisis in 2008. During that period,
the narrative of blockchain and cryptocurrencies
commenced in early 2009 with the emergence of
Bitcoin, which was born as a reaction.

In the subsequent years, a new blockchain called
Ethereum emerged, introducing smart contracts
and programmable crypto assets tailored to var-
ious needs.

Given its strategic geographical location, the high
adoption rate of crypto assets, advanced digital
banking infrastructure, and youthful population,
Tirkiye is poised to claim a portion of the global
crypto asset market, which currently exceeds USD 2
trillion in value. The first prerequisite for establishing
trust and certainty, which are crucial in this endeav-
our, is to enact comprehensive legal regulations.

Although legal deliberations on this matter dom-
inated the agenda leading up to the Presidential
elections in 2023, the process was postponed until
after the elections. During that period, the Markets
in Crypto-Assets Regulation (MiCA), which was
deemed the most significant legal regulation for
crypto assets within the European Union (EU) to
date, was drafted. Turkiye, on the other hand, has
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Dunya, ‘buyuk patlama’ sonrasi gibi olmasa da
2008 yilindaki finansal krizin toz bulutu altindaydi.
O dénemde, bir tepki olarak dogan Bitcoin ile
2009 vyil basinda blokzinciri ve kripto paralarin
hikayesi basladi.

Sonraki yillarda, Ethereum isimli yeni bir blokzin-
ciri ile akilll s6zlesmeler ve farkli ihtiyaclara gére
programlanabilen kripto varliklar hayatimiza girdi.

Trkiye, stratejik cografi konumu, yuksek kripto var-
Ik kullanim oran, ileri dtizeydeki dijital bankacilik
altyapisi ve genc nufusu ile buguin degeri 2 trilyon
dolari gecen global kripto varlik piyasasindan pay
alacaktl. Bu adimda elbette énemli olan gtiven
ve belirlilik igin ilk kosul ise; yasal duizenlemelerin
yapilmasi.

2023 yilindaki Cumhurbaskanlid secimlerinden 6n-
ce bu konuda kanun ¢alismalar giindemi bir stire
mesgul etse de stre¢ secim sonrasina ertelendi.
O dénemde Avrupa Birligi'nde (AB) kripto varliklar
icin su ana kadarki en 6énemli yasal duizenleme
olarak kabul edilen Kripto Varlik Piyasalari Tuizu-
gu (Markets in Crypto-Assets Regulation, MiCA)
hazirlandi. Tdrkiye ise 2023 yilindan itibaren, kripto
varliklar alanindaki yasal dtizenleme galismalarini
surdirmeye devam ediyor. Bu calismalar sonu-
cunda 6362 sayili Sermaye Piyasasi Kanunu'nda

o

MiCA is very important in terms of legal

regulations in Tirkiye

been persistently pursuing its legal regulatory efforts in the field
of crypto assets since 2023. As a result of these efforts, a bill to
amend the Capital Markets Law No. 6362 (CML) was drafted.

With legislative proposals underway in the UK and ongoing
legal regulations in Dubai, United Arab Emirates, the enact-
ment of the proposal in Ttrkiye would expand the crypto
asset market from the UK to the European Union, Turkiye,
and the Middle East. This would also offer significant clarity
for investors in a major economic region.

Certainly, given Tirkiye's approach of adopting EU regulations
as amodel and aligning its domestic laws with the EU acquis,
MiICA holds considerable importance for legal regulations in
Tdrkiye. For this reason, you can find the table summarizing
the main topics covered by MIiCA and the Proposal at the
end of the article.

Since the provisions in the Proposal may undergo certain
changes before becoming law, it would be more accurate to
interpret Turkiye's initial reflexes and approach without delving
into the legal analysis of the Proposal.

To date, we have witnessed three main approaches in legal
regulations regarding crypto assets worldwide.

(SerPK) degisiklik yapacak bir kanun teklifi (Teklif) hazirlandi.

Bu alanda ingiltere’deki kanun tekliflerini ve Birlesik Arap
Emirlikleri'nde Dubai'nin devam eden yasal duiizenlemelerini
de ddsuntrsek, Teklif'in Turkiye'de yasalasmasi ile birlikte,
kripto varlik piyasasi ingiltere’den baslayarak Avrupa Birlig,
Turkiye ve Orta Dogu'yu kapsayan buyuk bir ekonomik bol-
gede yatinmeilar igin nemli bir netlige kavusmus olacak.

Turkiye'nin AB muktesebatina uyum calismalari ve ayrica
yasal duzenlemelerdeki yaklasim yakinligi sebebiyle, AB
dtizenlemelerini model olarak alip i¢ hukukuna uyarladigini
ddsundrsek, MiCA'nin Turkiye'deki yasal duzenlemeler agisin-
dan da 6nemli oldugunu rahatlikla séyleyebiliriz. Bu sebeple,
MICA ile Teklif'in dtizenledigi ana konulara dair tabloyu yazinin
sonunda gorebilirsiniz.

Teklif'teki htikiimler kanunlagmadan 6nce degisebileceginden,
Teklif tizerinden hukuki analizlere girismeden, Turkiye'nin ilk
reflekslerini ve yaklasimini yorumlamak daha dogru olur diye
dusunuyorum.

Dunyada kripto varliklar alanindaki yasal dtizenlemelerde
bugtine kadar t¢ yaklasima sahit olduk:

MiCA Turkiye'deki yasal diizenlemeler acisindan

oldukca onemli
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Tarkiye, on the other hand, has been persistently pursuing its
legal regulatory efforts in the field of crypto assets since 2023

Tiirkiye has
indicated that
it has adopted

the second
approach with

the Proposal

Tiirkiye, Teklif

ile birlikte
ikinci formiilii
benimsedigini
ortaya koydu

1. Creating a specific legal framework for crypto assets
and assigning one of the existing regulatory bodies as
the competent authority

2. Incorporating provisions concerning crypto assets
into existing laws and appointing one of the existing
regulatory institutions as the competent authority

3. Implementing a dedicated legal framework for crypto
assets and establishing a new regulatory body specif-
ically for overseeing crypto assets

Turkiye has indicated that it has adopted the second
approach with the Proposal.

While MiCA comprehensively regulates specific issues
related to crypto assets, Turkiye has opted to estab-
lish framework provisions on certain matters through
amendments to the CML. Many details regulated in
MiICA are left to be addressed in secondary regula-
tions of the Capital Markets Board (CMB), which is
designated as the competent authority.

| highlighted Ttirkiye’s aim to secure a share of the
global crypto asset market as the primary driver behind
the Proposal.

For the other factor, it can be stated that Ttirkiye's inclu-
sion in the Gray List and the legal regulation regarding
crypto assets represent the final necessary steps to
facilitate its removal from this list.

1. Kripto varliklara 6zgu bir yasal duzenleme ya-
piimasi ve mevcut duzenleyici kurumlardan birinin
yetkili kurum olarak belirlenmesi

2. Mevcut kanunlara kripto varliklara dair hiikdmler
konulmasi ve mevcut diizenleyici kurumlardan
birinin yetkili kurum olarak belirlenmesi

3. Kripto varliklara 6zgu bir yasal diizenleme yapil-
masi ve kripto varliklara 6zgu yeni bir diizenleyici
kurum olusturulmasi.

Turkiye, Teklif ile birlikte ikinci formuld benimsedi-
gini ortaya koydu.

MICA, kripto varliklara 6zgu konular topluca du-
zenlerken, Turkiye SerPK’na eklenecek hiiktimlerle
bazi konulara dair gerceve hukdmleri belirlemeyi
ve MiCA’da duizenlenen birgok detay! yetkili kurum
olarak belirlenen SPK’nin ikincil diizenlemelerine
birakmayi tercih etti.

Teklif'in olusmasindaki temel etken olarak Turki-
ye’'nin global kripto varlik piyasasindan pay alma
hedefini belirtmistim.

Diger etken icin ise Turkiye'nin Gri Liste’ye dismuis
olmasi ve bu listeden ¢ikmasi icin kripto varliklara
dair yasal duzenlemenin de son gerekli aksiyon
olmasini séyleyebiliriz.

@

Turkiye 2023 yilindan itibaren, kripto varliklar alanindaki
yasal dizenleme galismalarini stirdirmeye devam ediyor
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| believe we will witness
a rapid increase in
investments in crypto
assets in Tiirkiye

At first glance at the Proposal, it appears that the second
factor is more prominent. In the Proposal, we observe the
influence of this factor through the introduction of criteria for
crypto asset service providers at the banking level rather than
intermediary institutions in the capital market. Additionally,
there is an intention to establish stringent criteria to effectively
regulate the sector. Certainly, while these criteria will instil
confidence in investors, achieving a balance is paramount.
We can anticipate that certain provisions will be subject to
revision during the enactment process of the Proposal.

In any case, | believe we will witness a rapid increase in in-
vestments in crypto assets in Turkiye following the enactment
of the new law, coupled with the subsequent publication of
secondary regulations six months later.

Teklif'e ilk bakista, ikinci etkenin daha baskin oldugunu géru-
yoruz. Teklif'te kripto varlik hizmet saglayicilari icin sermaye
piyasasindaki araci kurumlardan daha cok bankacilik sevi-
yesinde kriterler getirilmesinde de hem bu etkenin izini hem
de yuksek kriterler sayesinde tabiri caizse 6nce bir mintika
temizligi yapiimasi niyetini géruyoruz. Bu kriterler elbette
yatirmeilarin guiven saglamasi igin olumlu olacaktir ancak
burada anahtar kelime yine “denge”. Teklif'in kanunlasma
surecinde bazi hukumlerin revize edilmesini bekleyebiliriz.

Her durumda, yeni bir kanun ve alti ay sonrasinda yayim-
lanacak ikincil duzenlemeler ile birlikte Ttrkiye'de kripto
varliklara dair yatinmlarin hizla artmaya basladigini gérece-
gimizi dusundyorum.

Tiirkiye'de kripto varliklara
dair yatinmlarin hizla artmaya
basladifim gorecedimizi
diisiiniiyorum
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SUBJECT
KONU

Definition of crypto asset
Kripto varlik tanimi

DRAFT
TASLAK

Various definitions of crypto assets
Farkli kripto varlik tanimlari

of

[ and gorizati * and the custody and use of
funds underlying stablecoins

Sabit koin* tanimi, kategorizasyonu ve sabit koinlerin dayanagi olan fonlarin
saklanmasi ve kullanimi

Definition of crypto asset wallet
Kripto varlik ctizdani tanimi

Storage of crypto assets
Kripto varliklarin saklanmasi

Definition of crypto asset services
Kripto varlik hizmetleri tanimi

Definition of crypto asset service provider and basic p!
Kripto varlik hizmet saglayicisi tanimi ve temel htktmleri

Crypto asset service provider - Criteria for authorization, capital,
organization, directors, and shareholders**

Kripto varlik hizmet saglayicisi - Yetkilendirme, sermaye, organizasyon,
yoneticiler ve hissedarlar i¢cin kriterler **

Crypto asset service provider - Financial and legal
segregation of client funds
Kripto varlik hizmet sagdlayicisi - MUsteri fonlarinin mali ve hukuki olarak ayri tutulmasi

crowdfunding for crypto assets
Kripto varliklar icin kitle fonlamasi uygulanmasi

Cryptoasset issuer - definition, permission, reporting, organization, capital,
reserves, redemption, criteria for dir and shar Iders

Kripto varlik ihraggisi - tanim, izin, raporlama, organizasyon, sermaye, rezerv,
geri 6deme, yoneticiler ve hissedarlar i¢in kriterler

Definitions and provisions for fully decentralized
crypto asset exchanges
Tamamen merkeziyetsiz (fully decentralized) kripto varlik borsalarina dair tanim ve hukimler

Scope, limits and p to the lication of S
Bilgi belgelerinin (Whitepaper) uygulama kapsami, sinirlari ve istisnalari

Definition of NFTs and related provisions***
NFT'lerin tanimi ve ilgili hukamler ***

Provisions on crypto asset service providers established outside the
EU/Tiirkiye to promote and provide services to users in the EU or Tiirkiye
AB / Turkiye disinda kurulup, AB veya Turkiye'deki kullanicilara yénelik
tanitimlarda bulunacak ve hizmet verecek kripto varlik hizmet saglayicilarina
dair htktmler

Taxation****
Vergilendirme****

Anti-laundering of proceeds of crime provisions
in relation to crypto asset transactions*****
Kripto varlik islemleri ile ilgili olarak su¢ gelirlerinin
aklanmasinin énlenmesi hukdmleri*****

Crimes and sanctions in the crypto asset market
Kripto varlik piyasasindaki suclar ve yaptirimlar
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Istanbul’un Ayricalikli Liiks Sehir Resort’u

Essiz Istanbul Bogazi'na nazir 200 metre cephesi ile Mandarin Oriental Bosphorus, Istanbul, sofistike

tasarimlara ve genis yasam alanlarina sahip oda ve siiitleri, diinyaca tinlii Hakksan ve Novikov’un da aralarinda

yer aldig restoranlari, birbirinden 6zel konseptler sunan toplanti odalari, balo salonlar: ve davet alanlari, 3500

metrekarelik genis ve ferah bir alana yayilan giin 1s1§ina hakim Istanbul'un en kapsamli Spa ve saglikli yasam
merkeziyle ve efsanevi hizmetleri ile misafirlerini gimartiyor.

Daha fazla bilgi ve rezervasyon i¢in; moist-reservations@mohg.com | +90 212 349 8888
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&‘" // * Condé Nast Traveler 2023 Readers’ Choice tarafindan Tiirkiye’nin En Iyi Oteli secildi.

XN * Forbes Travel Guide tarafindan ii¢ yil iist iiste Bes Yildiz ile 6diillendirildi.

MANDARIN ORIENTAL ” ” “Tyes s e AR T
S GSPEORCS 2024 Travel + Leisure tarafindan “Diinyanin En lyileri” 6diiliine aday gosterildi.
ISTANBUL

Kurugesme, Muallim Naci Caddesi No: 62, 34345 Begsikeas, Istanbul, Tiirkiye +90 212 349 88 88 | mandarinoriental.com/istanbul
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General Manager,

Mandarin Oriental Bosphorus, Istanbul
Matthias KINDL

Genel Middir

Creates unforgettable experiences, including
accommodation, gastronomy, healthy living,
and luxury shopping for its distinguished guests
worldwide

Konaklamadan gastronomiye, saghkli yasamdan
liiks alisverise, diinyanin ddrt hir yanindan seckin
misafirlerine unutulmaz deneyimler yasatiyor
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Uzun yillar Mandarin Oriental Hotel Group btinyesinde farkli lke-
lerde gegirdigim tecrtibelerin ardindan, 1 Subat 2024'ten itibaren
sehrin en gozde lokasyonlarindan birinde yer alan, manzarasi ve
tasarimiyla bliytileyen Mandarin Oriental Bosphorus, Istanbul’'da
Genel Mudur olarak gérev almaktan buytk mutluluk duyuyorum.
Kisa bir stire énce aglimasina ragmen 2023 yilinda Condé Nast
Traveler Readers’ Choice tarafindan Turkiye'nin En lyi Oteli segil-
mesi, Forbes Travel Guide tarafindan agiligindan bu yana g yil tist
liste ‘Bes Yildiz' ile dillendiriimesi, 2024 yiliigin Travel + Leisure
tarafindan ‘Diinyanin En lyi Oteli Odlillerine aday gésterimesi,
Mandarin Oriental Bosphorus, Istanbul'un ¢zel hizmet kalitesi
ve misafir memnuniyetinin tst diizeyde olusunun bir géstergesi.

istanbul Bogaz''nin Avrupa kiyisinda, sehrin en gézde semtlerin-
den Etiler ve Bebek'e yakin mesafede yer alan, Asya Kitas’'na

After years with Mandarin Oriental Hotel Group in various countries,
| am delighted to be appointed as the General Manager of this
enchanting hotel located in one of the most coveted locations of
this magical city as of February 1, 2024. Even though the hotel
recently opened, it has already been named Turkiye’s Best Hotel
by Condé Nast Traveler Readers’ Choice in 2023, awarded Five
Stars by Forbes Travel Guide for three consecutive years and
nominated for the World's Best Hotel Awards by Travel + Leisure
for 2024, all of which are testament to the exceptional service
quality at Mandarin Oriental Bosphorus, Istanbul.

On the European shore of the Bosphorus close to two of the
most popular districts of the city, Etiler and Bebek, it offers
legendary services in a unique location. Surrounded by the
centuries-old Naile Sultan Grove and Kurugesme streets, with
200 meters of Bosphorus front, it welcomes guests from all
around the world.

Inspired by the waterside mansions and palaces of Istanbul,
our hotel redefines luxury with its sophisticated architecture.
With spaciously designed luxurious rooms and suites, res-
taurants, and bars, Mandarin Oriental Bosphorus, Istanbul is
indispensable for both business and leisure travelers.

Mandarin Oriental Bosphorus, Istanbul offers exceptional
gastronomy, featuring modern Asian and lItalian cuisines at
Novikov Istanbul overlooking the Bosphorus. Olea presents a
fusion of authentic ltalian cuisine, offering dishes in an elegant
atmosphere that evokes the vibrant spirit of Italy. Just as the
Bosphorus Lounge offers an ambiance with a large terrace
stretching out to the Bosphorus blue. Moreover, award-winning
Hakkasan Istanbul serves delicious Cantonese cuisine in a
fine dining experience.

The Spa at Mandarin Oriental is the city’s most luxurious spa,
spanning a spacious 3,500 square meters and designed as
a large Zen garden. It features luxury care and beauty rooms,
Turkish baths, a Pilates studio, a fitness center, an indoor
pool, and more.

Mandarin Oriental Bosphorus, Istanbul offers glamorous venues
for both social and corporate events. Three unique ballrooms
with exclusive concepts, a stunning terrace area with a large
garden and an outdoor pool overlooking the Bosphorus, six
technologically advanced meeting rooms, and the Crystal
Event Room offer a wide range of exceptional styles for social
or business events.

Mandarin Oriental Bosphorus, Istanbul, blends the legendary
services of Mandarin Oriental with Asian warmth, creating a
resort atmosphere in the heart of the city. It delivers unforget-
table experiences, including accommodation, gastronomy;,
healthy living, and luxury shopping for its distinguished guests
worldwide.

e

karsidan bakan Mandarin Oriental Bosphorus, Istanbul, 200
metre Bogaz cephesi, asirlik Naile Sultan Korusu ve Kurugesme
sokaklanyla cevrelenmis essiz konumunda, duinyanin dort bir
yanindan gelen seckin misafirlerine efsanevi hizmetlerini sunuyor.
istanbul’'un egsiz guizellikteki yali ve saraylarindan esinlenen mima-
risi ve sofistike tasarimiyla Itiksu yeniden tanimlayan otelimiz, genis
yasam alanlarina sahip Itiks oda ve stiitleri ve uluslararasi 6duillere
layik gortlmtis seflerin gérev aldigi restoran ve barlar ile hem is
hem de tatil amacli seyahat edenler icin vazgecilmez bir secenek.

Modern Asya ve Italyan mutfaklannin uluslararasi temsilcisi No-
vikov'un Bogaz'a nazir restorani Novikov Istanbul, otantik italyan
mutfagini bogazin essiz manzarasi esliginde sunan Olea, dinamik
ortami ve Bogaz'in maviliklerine uzanan genis terastyla Bosphorus
Lounge, Kanton mutfaginin leziz yemeklerini fine dining deneyimiyle
sunan 6dUilli Hakkasan Istanbul ile Mandarin Oriental Bosphorus,
Istanbul, dlinya mutfaklarndan unutulmaz lezzetler sunuyor.

Dogu mirasindan esinlenilerek Zen bahgesi seklinde tasarlanan
The Spa at Mandarin Oriental; Iiks bakim ve guzellik odalan, kadin
ve erkeklere 6zel hamamlar, pilates sttidyosu, fitness merkezi ve
genis bir kapall havuzu iginde barindiran gun 1sigina hakim 3500
metrekarelik bir alanda sehrin en Iiks Spa, guizellik, sagdlikli ve iyi
yasam programlar esliginde misafirlerini simartiyor.

Mandarin Oriental Bosphorus, Istanbul, sosyal ve kurumsal etkin-
likler icin de goz alici mekanlara ev sahipligi yapiyor. Birbirinden
Ozel konseptleriyle U¢ balo salonu, Bogaz'a nazir genis bir bahge
ve aclk havuzu kapsayan intisamli teras davet alani, son teknoloji
ile donatiimis altr toplanti odasi ve sira digi tarzlarda dekore edile-
bilen Crystal Etkinlik Salonu, dtigtinlerden is toplantilarina, her turldi
etkinlige 6zel alternatifler sunuyor.

Sehrin kalbindeki resort atmosferinde, Mandarin Oriental'in Asya
sicakligyla btittinlesen efsanevi hizmetlerin sunuldugu Mandarin
Oriental Bosphorus, Istanbul; konaklamadan gastronomiye, sagd-
liklryasamdan Itiks aligverise, dtinyanin dort bir yanindan segkin
misafirlerine unutulmaz deneyimler yasatiyor.
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Chairman of the Board of Kuzu Group
Ozen KUZU
Kuzu Grup Yénetim Kurulu Baskani

KUZU GROUP HAS BEEN IN BUSINESS
FOR 81 YEARS

Kuzu Grup 81 Yildir Faaliyetlerini Siirdiiriiyor

We take pride in associating quality and trust with our name, through our
sustainability-focused initiatives and our commitment to leadership awareness

Liderlik hilinciyle, stirdiriilebilirlik odakli eserlerimizle, kalite ve giiveni ismimizle

eslestirmenin gururunu yasiyoruz

As Kuzu Group, we embarked on our journey of success in
1943, and we have been continuing this legacy for 81 years.
With our infrastructure and superstructure projects, we proudly
lead the way in our fields of activity across Asia, Europe, and
Africa. We take pride in associating quality and trust with our
name, through our sustainability-focused initiatives and our
commitment to leadership awareness.

In 2023, we celebrated our 80th anniversary. Guided by innova-
tive ideas, we bring our strong designs to life while prioritizing
ecology, ensuring that our projects protect and support the envi-
ronment. We strive to maximize the quality of life and comfort by
seamlessly blending luxury with daily living. We are honoured to
be listed among the “Top 250 International Contractors” by Engi-
neering News-Record (ENR). As we progress towards becoming
one of the 20 largest construction companies globally, we are
committed to delivering sustainable, functional, high-quality,
modern, and luxurious projects. We are actively engaged in
projects spanning 3,2 million square meters of construction area
across Europe, Asia, and Africa, alongside 2,6 million square
meters in Turkiye, prioritizing environmentally friendly designs.

In Tdrkiye, we maintain our operations with over 300 plants and
stations, focusing on wastewater treatment technologies. We
are executing our wastewater treatment plant projects in Iran,
Lebanon, Montenegro, and Uzbekistan, where we have achieved
global success. Additionally, we are closely monitoring the tender
processes of numerous large treatment projects in interna-
tionally financed environmental initiatives in countries such as
Macedonia, Belarus, Jordan, Qatar, Kuwait, and Bangladesh.

We have proudly become one of the few companies in the
construction and infrastructure sectors to implement an in-
tegrated management system. This achievement has been
recognized through our attainment of ISO 9001 Quality Man-
agement, ISO 14001 Environmental Management, and OHSAS
18001 Occupational Safety certificates. Our structures are
designed to safeguard and advance the future, guided by
an understanding of the trends of the era.

BUSINESS DIPLOMACY

Kuzu Grup olarak 81 yildir stirddrdiigumuz basarilarla dolu
yolculugumuza 1943 yilinda basladik. Altyapi ve tstyapi proje-
lerimizle; Asya, Avrupa ve Afrika’da faaliyet alanlarimizda éncti
olarak hareket etmekteyiz. Liderlik bilinciyle, stirdtirtlebilirlik
odakli eserlerimizle, kalite ve guveni ismimizle eslestirmenin
gururunu yaslyoruz.

2023'te 80. yilimizi kutladik. Inovatif fikirler siginda, kaliteli ve
gugclu tasanimlarimizi, ekolojiyi koruyup destekleyerek hayata
geciriyor, luksu gunltik hayata uyarlayip hayat kalitesini ve
konforu en Uste ¢ikaran projelere imza atiyoruz. Engineering
News Record (ENR) tarafindan hazirlanan “Dunyanin En
Buyuk 250 Uluslararasi Muteahhidi” listesinde yer aliyoruz.
Ddnyanin en buyuk 20 insaat sirketinden biri olma hedefiyle
ciktigimiz yolda, surddrdlebilir, fonksiyonel, kaliteli, modern
ve ltiks projelere imza atiyoruz. Gevreci tasarimlara 6nem
vererek, Avrupa, Asya ve Afrika’da 3,2 milyon m2, Turkiye'de
ise 2,6 milyon m? insaat alaninda aktif olarak galismalarimizi
surddruyoruz.

Ttrkiye'de atik su artma teknolojileri kapsaminda 300'den
fazla tesis ve istasyonla faaliyetlerimize devam ediyoruz.
iran, Liibnan, Karadag ve Ozbekistan'da dtinya gapinda
basarilara imza attigmiz atik su aritma tesisi projelerimizi
gerceklestiriyor ve Makedonya, Belarus, Urdlin, Katar, Ku-
veyt, Banglades gibi llkelerde uluslararasi finansmanli cevre
projelerinde, birgok buytk aritma projesinin ihale stireclerini
yakindan takip ediyoruz.

Cagin trendlerini belirleyip gelecedi korumayi ve gelistirmeyi
hedefleyen yapilanmalarimizia ISO 9001 Kalite Yonetimi, ISO
14001 Cevre Yonetimi ve OHSAS 18001 Is Givenligi sertifi-
kalarini almaya hak kazanarak ingaat ve altyapi sektérlerinde
entegre yonetim sistemine sahip ender sirketlerden biri olduk.

Success extending from Tirkiye

to the World

Medicana Atakdy

Seapearl Ataksy

MILYON m?
CONSTRUCTION
AREA
COMPLATED

PROJECTS
COMPLATED

HOUSING UNIT
PRODUCED

With our over the 80 years of experience in the sectfor, we reach across three continents
and offer a unique service experience to everyone we come info contact with.

@» KUZUGRUP

@ kuzugrup kuzugroup @ kuzugrp ———— www.kuzugrup.com
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UNLEASHING CREATIVITY
WITH THE POWER OF
CGl ADVERTISEMENTS

CGI Reklamlari ile Zincirleri Kirmak

Marketing and
Communications
Professional, Author
Hiiseyin SAYIN
Pazarlama ve lletisim
Profesyoneli, Yazar
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In the 1970s, people were exposed to around 500
advertisements a day. Today, that number has skyrocketed
to nearly 5,000 advertisements daily

In the 1970s, people were exposed to around 500 advertise-
ments a day. Today, that number has skyrocketed to nearly
5,000 advertisements daily, with connectivity playing a key
role in this continuous escalation. In a system where mul-
tiple consumption instances occur simultaneously, reach-
ing and contacting consumers is becoming progressively
challenging. Technological advancements have unveiled
revolutionary developments over the past two decades,
expanding the circles of influence in unprecedented ways.
The advertising discipline has been directly impacted by this
transformation, experiencing significant changes as a result.

Today, it is not just technology that is evolving. Simultaneous-
ly, consumers’ awareness and sensitivity to advertisements
are rapidly growing. In this dynamic environment, capturing
the attention of consumers is becoming increasingly chal-
lenging with each passing day. In this evolving landscape,
where the game itself undergoes transformation rather than
just the rules, brands aiming to engage consumers are
pursuing fresh and innovative strategies. Indeed, from this
standpoint, CGI (Computer Generated Imagery) technology
stands out as particularly attention-grabbing. CGl, defined
as the generation of animated models depicting places,
objects, and people, was previously prevalent mainly in
high-budget films and gaming realms. However, today, it
is also extensively employed in advertising campaigns.

This emerging field, where successful examples are beginning
to emerge in Turkiye, opens up new avenues for brands in terms
of creativity and innovation. CGI advertisements, leveraging
technology and surrealism, have the potential to create immer-
sive and memorable experiences, thus offering the playgrounds
that brands aspire to establish. With the hyper-realism feature
of CGl, brands can captivate consumers’ attention and focus
their time, at least for a while, thus creating a lasting impression.

While the origins of CGI technology trace back to the 1950s,
its initial applications in advertising emerged in the 1980s.
CGl advertisements, heralding paradigm shifts across var-
ious realms of advertising, elevate the competition to new
dimensions with their immersive interaction and storytelling
capabilities. The number of brands in our country effectively
harnessing this technology is steadily growing with each
passing day. For instance, Rexona showcased a striking

1970'li yillarda insanlar giinde 500'e yakin reklama maruz
kalirken bugun ise gtinde 5 bine yakin reklam goruyor ve bu
say! baglantisalligin etkisiyle de her gegen gun artiyor. Ayni
zaman dilimi igerisinde birden fazla tuketimin yapilabildigi
bir diizende, tuketiciye ulasabilmek ve temas edebilmek de
giderek zorlasiyor. Teknolojik gelismelerin olusturdugu etki
cemberleri, son yirmi yil icerisinde devrim yaratan gelisme-
leri ortaya ¢ikardi. Reklamcilik disiplini de bu déntistimden
dog@rudan etkilenen alanlarin en basinda yer aldi.

Bugun, sadece teknoloji gelismiyor. Ayni zamanda tuke-
ticilerin de reklamlara karsi biling seviyeleri ve fark edis
dtizeyleri hizl bigimde artiyor. Bdylesine dinamik bir ortamda
ise tuiketicilerin dikkatini gekebilmek gtinden guine zorlasiyor.
Oyunun kurallart degil oyunun degistidi bu yeni yolculukta,
tuketicilere temas etmek isteyen markalar da yeni ve farkli
arayislar pesinde kosuyor. Tam da bu perspektifte CGl
(Computer Generated Imagery) yani bilgisayar tretimli
imgeleme teknolojisi dikkatleri tizerine ¢ekiyor. Mekanlarin,
nesnelerin ve insanlarn animasyonlu modellerinin olusturul-
masl olarak tanimlanabilecek CGl, bir zamanlar daha gok
yuksek bitceli filmlerde ve oyun evreninde gorultiyorken
guinuimuzde reklamlarda da yaygin bicimde kullaniliyor.

Turkiye'de de basarili érneklerini gérmeye basladigimiz
bu yeni alan, yaraticilik veya yenilikgilik gibi konular agl-
sindan markalara yeni oyun alanlar agiyor. Teknoloji ile
gercekusttcultigu kullanan CGl reklamlari, stirtkleyici ve
akilda kalici deneyimler yaratabilmesi nedeniyle markalara
arzuladiklart oyun alanlarini acabiliyor. CGI'nin hiper-ger-
cekgilik 6zelligi ile tuketicilerin hem zihni hem de zamani
bir sureligine de olsa odakli bicimde yakalanabiliyor.

CGl teknolojisine yonelik ilk 6rnekler 1950'lere kadar uzani-
yor fakat reklam alanindaki ilk érnekleri 1980’lerde varligini
gOsteriyor. Reklamciliga dair gesitli alanlarda paradigma
degisimleri olusturan CGl reklamlari, etkilesim ve hikaye
anlatimlan agisindan rekabeti farkli boyutlara tasiyor. Ul-
kemizden de bu teknolojiyi etkin kullanan marka sayisi
gtinden gtine artiyor. Ornegin; Rexona, Istanbul Boga-
zI'nda dev bir gri tisért dalgalandirdi. Samsung, Galaxy
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1970°li yillarda insanlar gunde 500°e yakin reklama maruz
kalirken bugiin ise giinde 5 bine yakin reklam goériayor
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While the origins of CGIl technology trace back to the 1950s,
its initial applications in advertising emerged in the 1980s

demonstration by floating a colossal gray t-shirt
across the Bosphorus. Samsung employed this
technology in advertisements for the Galaxy Z Flip 5.
Adidas made waves by floating a massive football
across the Bosphorus for the Champions League
Final. CGl advertisements, which are gradually gain-
ing traction and primarily featured in social media
campaigns, signify a substantial shift in how brands
communicate and engage with their audiences.

RISK IN CGI ADVERTISEMENTS:
MEMORIZED BEHAVIORS

Advertisements encompass more than what meets
the eye. Each advertisement serves a distinct pur-
pose and targets a specific audience. In this regard,
CGl advertisements are utilized in today’s landscape
to capture more attention and spark discussions.
While its applications are steadily broadening, it's im-
portant to note some notable risk factors associated
with CGl technology. The primary risk is the potential
challenge in aligning the appropriate emotional fre-
quencies with production and storytelling. Another
risk factor involves the possibility that details, such
as people, inserted to enhance the advertisement’s
content, may display memorized behaviors. Upon
examining recent CGI advertisements, it becomes
apparent that many details are repetitive and adhere
to a similar narrative structure. For instance, people’s

Z Flip 5'in reklamlarinda bu teknolojiyi kullandi.
Adidas Sampiyonlar Ligi Finali icin dev bir futbol
topunu bogazda gezdirdi. Hentiz yeni yeni yay-
ginlagsmaya baslayan ve agirlikli olarak sosyal
medya reklamlarinda kullanilan CGl reklamlari,
markalarin kitleleriyle iletisim ve etkilesim kurma
yontemlerinde 6nemli bir degisime isaret ediyor.

CGI REKLAMLARINDAKI RiSK:
EZBERLENMi$ DAVRANISLAR

Reklamlar gériinduguinden daha fazlasidir. Her
reklamin kendisine 6zgtin amaci, hedefi bulunur.
Bu acidan CGl reklamlari buguntin akisinda
daha cok ilgi cekebilmek veya konusulabilmek
amaciyla kullaniliyor. Kullanim alanlari giderek
genislemesine karsin bu alana yonelik bazi risk
faktorleri de dikkat gekici. Bu risklerden birincisi
dogru duygu frekanslarinin, prodtiksiyon ve hika-
yeler ile birlesememesi olurken diger risk faktéru
ise reklamlarin igerigini gelistirmek amaciyla
yerlestirilen detaylarin (insan vb.) ezberlenmis
davraniglar sergilemesi. Son dénemlerdeki CGlI
reklamlari incelendiginde birgok detay birbiri
ile ayni ve benzer akista ilerliyor. Ornegin, CGl
reklamlarinda agirlikli bigcimde beklenmedik bi-
cimde konumlandirilan objeleri géren insanlarin

CGl
advertisements
are utilized in
today’s landscape
to capture more
attention and
spark discussions

CGI reklamlari
bugiiniin akisinda
daha cok ilgi
cekehilmek veya
konusulabilmek
amaciyla
kullanihyor.

0

CGl teknolojisine yonelik ilk 6rnekler 1950°’lere kadar uzaniyor
fakat reklam alanindaki ilk ornekleri 1980°lerde varligini gosteriyor
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surprise reactions upon encountering objects positioned in
unexpected ways in CGI advertisements are consistently de-
picted in a similar manner across various advertisements. In
particular, the automation of human behaviour in this manner
can potentially diminish the impactful nature of advertising.
Brands eager to capitalize on the dominant power of trends
may overlook these risk factors in their pursuit of opportunities.

ADVANTAGES OF CGl ADVERTISEMENTS

CGl advertisements provide an exceptionally flexible universe for
crafting the most suitable environment for the brand, product,
or message at hand. With this type of advertising, brands can
sidestep substantial production costs, such as team expens-
es, logistics, security, permits, and ground rent, resulting in
significant cost advantages. As the majority of the process is
resolved on the computer, CGl advertising is minimally impacted
by natural conditions. With a well-executed CGl advertisement,
real-world scenes can become nearly indistinguishable, allowing
products or services to be presented in an equally captivating
and engaging manner. CGl advertisements, being location-inde-
pendent, also offer numerous environmental benefits. Adapting
the details in alignment with the brand vision further strengthens
the overall effectiveness of the advertisement.

DISADVANTAGES OF CGl ADVERTISEMENTS

While CGI presents tremendous opportunities for creating
impressive advertising, it is not without its drawbacks. Con-
sidering the need for expert teams and high-quality software,
the production of CGl ads remains relatively expensive and
may not be affordable for all brands. In addition to cost con-
siderations, discrepancies that may arise in synchronizing
reality and virtuality can also hinder the desired reactions
from consumers. Relying solely on the visual impact of CGl,
while neglecting the narrative, overlooking details that foster
emotional connections, or exaggerating features through
technology, can potentially lead to various disadvantageous
situations for brands. Hyper-realistic environments have the
potential to convey misleading messages and promises,
which can ultimately erode consumer trust and confidence.

FUTURE AND CGI ADVERTISEMENTS

CGl advertisements undoubtedly represent an innovative and
out-of-the-box alternative for consumers who are experienc-
ing increasing levels of saturation. With this technology, it is
now possible to break free from the constraints of traditional
creativity. In the near future, the integration of CGI technology
with augmented reality, the metaverse, artificial intelligence, or
hyper-personalization will enable us to transcend many limita-
tions. In an era of swift technological advancements, staying
ahead of the development curve is crucial and invaluable. In
this regard, CGl technology is undeniably significant not only
for advertisements but also for its contribution to shaping
the identity of brands. As the influence and impact of digital
platforms continue to grow, the role of CGlI in advertising will
undoubtedly expand in the near future, pushing the boundaries
of both creativity and storytelling to new heights.
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sasirma tepkileri neredeyse her reklamda ayni tarzda ko-
numlaniyor. Ozellikle insan davraniglarin béylesine otoma-
tize edilmesi, reklamin etki kapasitesini de zayiflatabiliyor.
Trendlerin baskin gucuyle birlikte firsatlart kagirmak iste-
meyen markalar bu risk faktorlerine dikkat etmeyebiliyor.

CGl REKLAMLARIN AVANTAJLARI

CGl reklamlart markaya, Urline veya mesaja uygun en
dogru ortamin olusturabilmesi acisindan oldukga esnek
bir evren sunuyor. Bu reklam turd ile markalar ekip, lojis-
tik, gtivenlik, izinler, yer kiralar gibi énemli produiksiyon
maliyetlerin altina girmekten kurtulabiliyor ve ciddi maliyet
avantajlari saglayabiliyor. Stirecin agirlikli kismi bilgisayar
basinda ¢oztimlendigi icin dogal sartlardan en az etkilen-
me durumu da sz konusu. lyi yapilmis bir CGI reklami
ile gercek dunyadaki sahneler neredeyse ayirt edilemez
hale gelebildigi icin drdinler veya hizmetler de bir o kadar
dikkat ve ilgi ¢cekici hale getirilebiliyor. Mekandan bagimsiz
olan CGl reklamlari, gevresel agidan da birgok faydayi
beraberinde sagliyor. Detaylarin marka vizyonuna uygun
sekilde uyarlanabilmesi de reklamin buttinsel agindan
verimliligini pekistiriyor.

CGI REKLAMLARIN DEZAVANTAJLARI

CGl, etkileyici reklamlar agisindan muazzam firsatlara sahip
olsa dahi dezavantajlar da yok degil. Uzman ekipler ve
yuksek Kaliteli yazilimlar dusundldiguinde CGI reklamlari
Uretmek hentiz uygun maliyetlerde degil. Bu detayin disinda
gerceklik ile sanalligin senkronize olmasinda yasanabile-
cek uyumsuzluklar, tuketicilerde istenilen tepkilerin ortaya
clkmasini da engelleyebiliyor. CGI'de sadece gorselligin
guictine guivenerek hikayenin arka plana atilmasl, duygusal
bag olusturacak detaylarin atlanmasi veya teknolojinin guicu
ile 6zelliklerin abartimasi markalar agasindan birgok farkli
dezavantajll durumu tetikleyebiliyor. Hiper-gercekgi ortamlar
yaniltici mesajlar ve vaatleri ortaya gikarabiliyor ve bu da
tuketici guivenini negatif yonlu etkileyebiliyor.

GELECEK VE CGI REKLAMLARI

Doygunluk seviyesi artan tuiketicilere karsi CGl reklamlari
tartismasiz sekilde yenilikgi ve gizgi disi bir alternatif. Bu
teknoloiji ile yaraticii@in zihinsel zincirlerini kirabilmek artik
mumkdn. Yakin gelecekte CGl teknolojisinin artiriimis ger-
ceklik, metaverse, yapay zeka veya hiper kisisellestiriime
ile i¢ ice gegmesi bircok konunun da 6tesine gegebilmeye
imkan taniyacak. Hizli teknolojik gelismelere sahne olan
bir gagda, gelisim egrisinin 6nunde olabilmek énemlidir,
kiymetlidir. Bu anlamda CGl teknolojisi sadece reklamlar
icin degil markalarin kimligine saglayacagdi katkilar acisin-
dan da stiphesiz ki dGnemli. Dijital olmanin gticu ve etkisi
guinden guine gelisirken CGI'nin de reklamcilik Uzerindeki
rolu yakin gelecekte artacak ve hem yaraticiligin hem de
hikaye anlatiminin sinirlari zorlanacak.
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His interest in music began when he started playing the bagla-
ma at a young age. He was the first person that came to
mind when music was mentioned during his school years.
Afterward, he pursued his studies at Istanbul University State
Conservatory, Singing Department. The concert he performed
with his band at the Royal Albert Hall in London was the turning
point in his career. We embarked on a brief journey with ismet
Aydin, who represented Turkiye with the concert he performed
in Varanasi on August 26, accompanied by the G20 Orchestra
of the Ministry of Culture of India, discussing his career.

1- HOW DID YOUR INTEREST IN MUSIC SPARK?
HOW COULD YOU CONVEY THE
PLACE OF MUSIC IN YOUR LIFE?

| developed an interest in music from an early age. My father
played baglama. | believe my interest in music stemmed from
him. Later, as | explored the instrument that | saw my father play
and attempted to comprehend it, | began to refine my skills,
sometimes learning from him and sometimes through my own
efforts. | was the first person that came to mind when music
was mentioned during my school years. | aspired to pursue
this profession as a career. | was admitted to the Istanbul
University State Conservatory, Singing Department. There, |
received voice and instrument performance training from my
esteemed teachers and delved into opera. | completed both
my master's degree and doctorate. Currently, | continue to
pursue my music career and also provide education in the field.

Muzige ilgisi kuictik yaslarda eline baglama almasiyla bas-
ladi. Okul yillarinda muzik denilince akla ilk gelen isim oldu.
Daha sonra Istanbul Universitesi Devlet Konservatuvari
San Boltimd’nde 6grenim gérdd. Muzik grubuyla birlikte
Londra’da Royal Albert Hall'da verdigi konser kariyerin-
deki dénum noktasl oldu. Hindistan Kdiltur Bakanligi G20
Orkestrasi esliginde 26 AJustos'ta Varanasi'de verdigi
konser ile Ttirkiye'yi temsil eden ismet Aydin ile kariyerine
dair kisa bir yolculuga giktik.

1- MUZIGE OLAN ILGIiNiZ NASIL BASLADI?
MUZIGiN HAYATINIZDAKI YERINi NASIL
AKTARIRSINIZ?

Kucuk yaslardan itibaren muzige ilgim vardi. Babam bag-
lama calardi. Saninm onunla birlikte baglayan bir ilgi oldu.
Daha sonra babamda goérdugum saza dokunarak, sazi
anlamaya calisarak; bazen ondan 6grenerek bazen de
kendi gabalarimla ilerletmeye basladim. Okul yillarinda
mtizik denilince akla ilk gelen isim oldum. Muzigi profes-
yonel olarak yapmak istedim. istanbul Universitesi Devlet
Konservatuvarl San Bélumu'nd kazandim. Orada ¢ok
kiymetli hocalarimdan ses, enstriiman icraciigr egitimleri
aldim ve opera sOyledim. Yuksek lisansimi ve doktorami
tamamladim. Su anda da hem mtizik kariyerime devam
ediyorum hem de egitim veriyorum.

EVERYTHING CHANGED FOR ME
WHEN | DISCOVERED THAT ALL PATHS
ULTIMATELY LEAD TO YUNUS EMRE

“Biitlin Kapilarin Yunus Emre’ye Ciktigin1 Anladigimda
Benim I¢in Her Sey Degisti”
We spoke with musician and lecturer ismet Aydin about
Anatolian music and the minstrelsy tradition

Miizisyen, Ogretim Gorevlisi ismet Aydin ile Anadolu
miizigi ve Asiklik gelenedi iizerine konustuk

GAMZE BIBER 6ZAY
‘ «1I Publishing Editor / Yayin Editord
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2- HAS THERE BEEN A TIME IN YOUR LIFE THAT
YOU CAN SAY IS THE “MILESTONE OF YOUR
CAREER”?

My first professional project was participating in festivals
in Russia and England with our music group, Mesel. The
turning point of my career was performing a concert at the
Royal Albert Hall in London. This holds significant importance
for me. This concert had a significant impact because both
Zeki Mtren and Sezen Aksu had performed there before
us. As a Turkish band, it is a great honour for us to perform
such a concert in London. Of course, it was not just about
that. Thanks to these concerts, | developed an interest in
world music. Of course, the concept of “world music” also
encompasses elements of jazz music to some extent. | be-
came curious about how | could understand and learn jazz
music. | also pursued my master’s degree in jazz music. | had
a band named Arfana. We also collaborated with Ttirkiye’s
leading musicians to work on an album. The turning point of
my career was the Royal Albert Hall concert, and afterwards,
| received an invitation from India and went there. | believe
the experience | had there surpassed all others.
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2. “KARIYERIMIN DONUM NOKTASI” DIYE TABIR
EDEBILECEGINIZ BIR OLAY YASADINIZ MI?

ilk profesyonel projem, mtizik grubumuz Mesel ile Rus-
ya'da ve ingiltere’de katildigimiz bazi festivaller oldu.
Kariyerimin dénim noktasi ise Londra’da Royal Albert
Hall'da konser vermek oldu. Bu benim icin ¢ok énemli.
Bu konserimiz buytk ses getirdi glinku bizden énce Zeki
Mdren ve Sezen Aksu'nun orada konserleri olmustu. Bir
Tdrk grubu olarak Londra’da bdyle bir konser vermek
bizim icin gurur verici. Elbette bununla sinirl kalmadi. Bu
konserler vesilesiyle diinya muzigiyle ilgilenmeye basla-
dim. Tabii ‘world music’ kavrami ile ilgilenince biraz caz
muzigine de dokunuyor. Caz muzigini nasil anlayabilirim,
nasil 6grenebiliim merakiyla ugrastim. Yuksek lisansimi da
caz muzigi tizerine yaptim. Arfana isimli bir muzik grubum
oldu. Burada Turkiye’nin 6nde gelen muzisyenleri ile bir
albim calismasi da gerceklestirdik. Kariyerimin dénum
noktasi Royal Albert Hall konseriydi derken Hindistan’dan
bir davet aldim ve oraya gittim. Saninm orada yasadigim
deneyim hepsinin ¢cok tsttindeydi.

3- HINDISTAN KULTUR BAKANLIGI’NIN DAVETI
iLE G20 ZiRVESI’NE KATILDINIZ DEGIL Mi? NE-
LER YASADINIZ? DENEYIMLERINIZDEN BAHSE-
DER MiSiNiz?

Eyltl 2023'de G20 Zirvesi dolayislyla Hindistan baskenti
Yeni Delhi'de G-20 Culture Working Group (CWG) ta-
rafindan bir Kuiltdrel seri diizenlendi. 20 tlkenin Kulttir
Bakaninin katiimiyla 29 farkli tlkeden sanat¢i bir ara-
ya geldi. “Sur Vasudha” bagldr altinda “Tek Dunya, Tek
Alle, Tek Gelecek” sloganiyla konserler verildi. Ben de
bu etkinlikler kapsaminda 26 Agustos’ta Varanasi'de bir
konser verdim ve ulkemizi temsil ettim. Yine baska bir
davet Uzerine de Ruhaniyat Mistik Muzik Festivali'nde
Delhi ve Ahmedabad sehirlerinde iki ayr konser verdim.
Konserde Mevlana Celaleddin Rumi’den Yunus Emre’ye
kadar Anadolu Asiklarina uzanan bir repertuvar sergiledim.
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3- YOU ATTENDED THE G20 SUMMIT UPON THE
INVITATION OF THE MINISTRY OF CULTURE OF IN-
DIA, RIGHT? WHAT DID YOU EXPERIENCE? COULD
YOU TELL US ABOUT YOUR EXPERIENCES?

During the G20 Summit in September 2023, a cultural series
was organized by the G-20 Culture Working Group (CWG)
in New Delhi, India’s capital. Artists from 29 different coun-
tries convened, joined by the Ministers of Culture from 20
countries. Concerts were held under the title “Sur Vasudha”
with the slogan “One World, One Family, One Future”. As
part of these events, | performed a concert in Varanasi on
August 26, representing our country. Upon another invitation,
| performed two separate concerts at the Ruhaniyat Mystic
Music Festival in Delhi and Ahmedabad. At the concert, |
presented a repertoire spanning from Mevlana Celaleddin
Rumi to Yunus Emre to Ministerels (A§IK) of Anatolia. It was
incredibly valuable to participate in such an event alongside
artists from various parts of the world and diverse cultures. The
event featured grand and unique compositions incorporating
traditional instruments, world music, and instruments from
various cultures including Indian and Western instruments. It
was undeniably an incredible experience for me.

What also intrigues me is the distinct interest in the Anatolian
tradition of minstrelsy. They are deeply familiar with Turkish
culture. They also have a profound affection for their own
culture and immerse themselves in it at every opportunity.
Concerts draw substantial crowds. They seek out older and
original elements there. It was fascinating to observe and hear
similar aspects of Anatolian traditions mirrored in musicians
from Northern India and Taiwan. These are indeed common
aspects of the human experience.

4- HOW DOES ANATOLIAN MUSIC MAKE YOU FEEL?
DO YOU THINK THE TRADITION OF MINSTRELSY
IS STILL KEPT ALIVE?

Folk music and Anatolian music are integral parts of all musi-
cal traditions in Turkiye. In fact, music is classified by various
sectors. Erkan Ogur, my long-time mentor, always said, “The
most widely listened-to music in Turkiye is folk music.” Not
everyone may know every folk song, but everyone has at least
one folk song they are familiar with.

Everything changed for me when | delved into the minstrelsy
tradition and discovered that all paths ultimately lead to Yunus
Emre. Especially Yunus Emre, Karacaoglan, Dadaloglu, A§|k
Veysel, A§|k Mahsuni Serif, A§|k Davut Stivari, and many other
minstrels, whose names | cannot list, hold immense value
for me. In fact, the minstrels are interconnected... You can
certainly observe the echoes of Yunus Emre in the poems of
Asik Veysel. The minstrelsy tradition stands as one of the most
crucial elements in Anatolian music. | believe this tradition is
far from over, and | am dedicated to preserving its legacy to
the best of my abilities.
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Ddnyanin farkll yerlerinden gelen, farkl kdilturlere sahip
sanatcilariyla birlikte boyle bir etkinlikte yer almak cok
kiymetliydi. Geleneksel enstriimanlar, dtinya mdzidi, diinya
sazlar, Hint sazlari ve Bati muzigi enstrdmanlariyla gok
buyuk ve 6zel kompozisyonlar bulunuyordu. Gergekten
benim icin inaniimaz bir deneyimdi.

Bir de dikkatimi ¢ceken; Anadolu Asiklik gelenegine gok
farkli bir ilgi var. Turk kultrdnu cok takip ediyorlar ve bili-
yorlar. Kendi kdlturlerine de asir duskunler ve her anlarini
kendi Kdilturleriyle gegiriyorlar. Konserler ¢cok kalabalik
gegiyor. Orada gok daha eski ve orijinal seyler aryorlar.
Anadolu’daki geleneklerin benzer yonlerini Kuzey Hindis-
tan’dan Tayvan’dan gelen muzisyenlerde gozlemlemek,
duymak ¢ok ilgincti. Bu insan olmanin ortak yanlari aslinda.

4- ANADOLU MUZiGi SiZE NELER
HISSETTIRIYOR? ASIKLIK GELENEGININ HALA
YASATILDIGINI DUSUNUYOR MUSUNUZ?

Halk muzigi, Anadolu muzigi Turkiye'deki btitin muzik
geleneklerinin icerisinde var. Mtizikleri aslinda sektérler
siniflandinyor. Uzun zaman égrencisi oldugum Erkan Ogur
hep sunu derdi, “Turkiye'de en ¢ok dinlenen muzik halk
muizigidir.” Herkes her ttirklyu bilmez ama herkesin en
az bir tane bildigi tdrkd vardir.

Asiklik geleneginin kapilarinin igine girdikten sonra btittin
kapilarin Yunus Emre’ye giktigini anlayinca benim igin her
sey degisti. Yunus Emre basta olmak Uizere Karacaoglan,
Dadaloglu, Asik Veysel, Asik Mahsuni Serif, Agik Davut
Stvari ve daha ismini sayamayacagim birgok ozan benim
icin cok kiymetli. Aslinda asiklar birbirinin devami... Asik
Veysel'in siirlerinde Yunus Emre’nin nazirelerini mutla-
ka gordrsunuz. Asiklik gelenegi, Anadolu muzigi igin en
6nemli unsurlardan biri. Bu gelenegin bittigini ddistinmu-
yorum; yasatiimasi igin de elimden geleni yapryorum.
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Nurol Holding Yonetim Kurulu Bagkan Yardimcisi
M. Oguz GARMIKLI
Nurol Holding Vice Chairman of the Board

NUROL EXPANDS WITH
ENHANCED INVESTMENTS

Nurol, Gelistirdigi Yatirimlarla Biiytiyor

Nurol maintains operations in Tiirkiye and on a global scale through over 40 companies and subsidiaries

Nural, 40'1 askin sirket ve istirakiyle Tiirkiye ve diinyada calismalarina devam ediyor

Established in 1966 with a primary focus on construction
and contracting, NUROL has evolved into a diverse group
with over 40 companies and subsidiaries spanning various
sectors, including defense industry, energy, mining, tourism,
finance, trade, and services, and its presence extends across
both Ttrkiye and the world, driven by strategic investments
and a workforce of more than 15,000 employees.

Leveraging technological innovations, Nurol ingaat success-
fully undertakes significant infrastructure and superstructure
projects, all while demonstrating its exceptional expertise and
capacity, positioning itself as one of the leaders in the industry.

Nurol Makina provides 4x4 tactical wheeled armored ve-
hicle solutions catering to the requirements of the Turkish
Armed Forces, the Turkish National Police, and various other
countries.

FNSS, a defense industry company within the Nurol Group,
specializes in designing and manufacturing customized, reli-
able, and innovative tracked and wheeled armored vehicles,
and is recognized as one of the global leaders in this domain.

Nurol Teknoloji, Turkiye’s pioneering and sole manufacturer of
advanced technical ceramics, was founded with the objective
of producing advanced technical ballistic ceramic products
using its own processes.

TUMAD Madencilik, actively engaged in projects and explo-
ration activities related to precious and base metals within
the energy sector, aims to become one of the country’s
major gold producers by harnessing domestic resources
and cutting-edge technology.

In the tourism sector, the Group maintains a high-level service

approach exemplified by Sheraton Batumi Hotel, Sheraton
Ankara Hotel, and Lugal, a Luxury Collection Hotel in Ankara.
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1966 yilinda ana faaliyet konusu insaat ve taahhtit olarak ku-
rulmus olan NUROL, bugtin savunma sanayi, enerji, maden-
cilik, turizm, finans, ticaret ve hizmet sektérlerini kapsayan
40'1 askin sirket ve istirakleriyle Turkiye ve dtinyada genis bir
cografyaya yaylmis, gerceklestirdigi yatinmiarla buytiytip, 15
bini agkin galisaniyla gelismekte olan bir topluluktur.

Teknolojinin getirdigi yenilikleri etkin sekilde kullanan Nurol
insaat, sahip oldugu tecrtibe ve kapasitesiyle biyik alt
ve Ust yapl projelerini hayata gecirmekte ve sektore yon
veren liderler arasinda yer almaktadir.

Nurol Makina, basta Turk Silahli Kuvvetleri ve Emniyet
Genel Mudurligu olmak tzere Ulkelerin ihtiyaclarina yo-
nelik 4x4 taktik tekerlekli zirhl arag ¢ézumleri sunmaktadir.

Savunma sanayi sirketlerinden FNSS, ihtiyaca 6zel, etkin,
guvenilir ve yenilikgi paletli ve tekerlekli zirhli araclar tasarlayan,
lireten ve alaninda duinya liderleri arasinda kabul edilen bir
Nurol Topluluk sirketidir.

Tdrkiye’'nin ilk ve tek ileri teknik seramik ureticisi olan Nurol
Teknoloji, kendi gelistirdigi proseslerle ileri teknik balistik
seramik trunler Uretmek amaciyla kurulmustur.

Enerji sektérinde degerli ve baz metaller konusunda islet-
meleri, projeleri ve aramalar ytirtiten TUMAD Madencilik,
yerli ve milli kaynaklar ile son teknolojiyi kullanarak tilkenin
onemli altin reticileri arasinda yer almaktir.

Turizm sektértinde sahibi oldugu Sheraton Batumi Hotel,
Sheraton Ankara Hotel ve Lugal a Luxury Collection Hotel
Ankara ile Ust dlizey hizmet anlayisina sahiptir.
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BAHRAIN:
THE LAND OF ETERNITY

Sonsuzluk Adasi Bahreyn
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Bahrain, derived from “two seas” where fresh and saltwater
remain distinct, is a charming Arab country nestled in the Persian
Gulf, comprised of islands. When | reminisce about my brief trip to
Bahrain, I recall friendly locals adorned in traditional attire, eager
to engage in conversation. The air is filled with the captivating
scent of frankincense, from the airport to the labyrinthine streets
of the city. The skyline is adorned with expansive structures, epit-
omizing the harmonious blend of history and modernity. Indulgent
meals feature delectable dishes like sweet pilaf muhammar and
succulent kebabs. Overall, | cherish the enchanting moments
spent amidst the fairy tale ambience of the country.

This place remains, as it has always been, a vibrant trade
hub linking the East and West. The country’s economy pre-
dominantly relies on oil refining, natural gas production, and
various service sectors. Traditional sectors such as Arab
model boat manufacturing, fishing, pearl diving, and carpet
weaving persist to a limited extent.
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Anlamini tath ve tuzlu suyun karismadidi “iki deniz"den alan
Bahreyn, Basra Korfezi'nde yer alan ve adalardan olusan
tatl bir Arap tlkesi. Gozlerimi kapatip Bahreyn'e yaptigm
kisa seyahati dustindugumde zihnimde; konusmaya hazir
arkadas canlisi yerel kiyafetli Bahreynliler, havaalanindan
sehrin daracik sokaklarina kadar her yerde karsilasaca-
giniz mis kokulu buhurlar, tarinle modernitenin muazzam
bulusmasini temsil eden ferah yapilarin siltietleri, tatl pilav
muhammar ile kebaplarin oldugu lezzetli sofralar ve Ulkenin
masalsi atmosferinde yasadigim hos anlar canlaniyor.

Burasi eskiden oldugu gibi simdi de dogu ve batiyi birbirine
baglayan bir ticaret merkezi. Ulkenin ekonomisi genellikle
petrol aritma, dogal gaz uretimi ve hizmet sektdrlerine da-
yaniyor. Arap modeli tekne imalati, balikcilik, inci avciligi ve
halicilik gibi geleneksel sektdrler az da olsa devam ediyor.

JOURNEY TO ETERNITY

Despite the perception of Bahrain as a relatively new country,
it is, in fact, one of the civilizations that has thrived since pre-
historic times. The burial mounds in the country, along with the
main city of the ancient Dilmun civilization, corroborate this
information. Dilmun is referenced in the oldest Sumerian and
Babylonian cuneiform records, dating back to 3000 BC. In the
Babylonian Epic of Gilgamesh, it is referred to as the “Eternal Isle
of Paradise”, where people resided following the Great Flood.
As a result, people from Irag, Babylon, and Syria of that era
preferred to bring their deceased here, leading to the formation
of Dilmun, boasting an estimated more than 170,000 graves.

SYMBOL OF HOSPITALITY: GAHWA

Bahraini coffee, known as “Gahwa”, holds significant cultural
importance in the Gulf region. Unlike the coffees we're ac-
customed to, Bahraini coffee is lightly roasted, presenting a
delicate hue, and infused with flavours of cardamom, saffron,
and rose water, providing a distinctive and aromatic experi-
ence. Dates are typically served alongside Bahraini coffee.

During my visit to a Bahraini friend’s family, | encountered a
tradition associated with this delightful coffee, further deep-
ening my admiration for the culture here. The host pours a
small amount of coffee into the intricately designed sweet

SONSUZLUGA YOLCULUK

Bahreyn'in algisi her ne kadar yeni bir ulke gibi olsa da as-
linda tarih dncesi gaglardan beri var olan medeniyetlerden.
Ulkede bulunan eski Dilmun uygarliginin ana sehri olan mezar
hoytikleri bu bilgiyi destekler nitelikte. Dilmun’dan M.O. 3000
yilindan kalma en eski Sumer ve Babil ¢ivi yazma kayitlarinda
bahsediliyor. Gilgamis Babil Destan’’nda burasi, insanlarin
Buyuk Taskindan sag ciktiktan sonra yasadigi “Cennet ve
Sonsuzluk Adasi” olarak tanimlaniyor. Bu sebeple o dénemde
Irak, Babil ve Suriye'den insanlar éldlerini buraya tagimayi ter-
cih ediyorlar ve tahmini 170.000'den fazla mezarin bulundugu
Dilmun iste bu sekilde olusuyor.

MiSAFIRPERVERLIGIN SIMGESI: GAHWA

“Gahwa” olarak anilan Bahreyn kahvesi, Kérfez kulttrinun
onemli bir parcasl. Bizim aligkin oldugumuz kahvelerin aksine
bu kahve hafif kavruldugu icin agik renkli, kakule, safran ve
gul suyuyla lezzetlendirilmis olarak benzersiz ve aromatik bir
deneyim sunuyor. Yaninda da genellikle hurma ikram ediliyor.

Bahreynli bir arkadasimin ailesine misafirlige gittigimde bu
lezzetli kahveyle ilgili kargilastigim bir gelenek buradaki kil-
tdre olan hayranhigimi arttirdi. Bu kahve igin 6zel tasarm
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cups made specifically for this purpose, replenishing them
as the guest’s coffee diminishes, showcasing exceptional
hospitality and attentiveness to the guest’s needs. What a
nice tradition!

FAMILY TIES STRENGTHEN IN THE DESERT

One of the most memorable evenings | experienced in Bahrain
was a family-relative gathering held in expansive tents nestled in
the desert, reached after a scenic two-hour journey. The flavours
of fire-baked lemon kebabs, saffron-infused desserts, and the
tea and coffee savoured amidst engaging conversations, all
served with genuine hospitality, linger vividly on my palate.

Most people living in the Gulf countries were nomads centu-
ries ago. Oil has rapidly shifted the lifestyle of these nomadic
people, prompting a swift migration to urban centres. While
it is challenging to let go of their nomadic heritage, in order
to adapt to urban life, they initiate camping seasons in the
desert, typically during winter. This tradition gradually trans-
forms into a regular family camp held every weekend, aiding
in their adjustment to the new lifestyle.

EXPERIENCING BAHRAIN THROUGH
ITS BAZAARS

The ancient “Pearl Road” (Souq al Muharrag) in Muharrag,
once the capital of Bahrain and now a UNESCO World Her-
itage Site, served as a pivotal route for transporting pearls
worldwide. Likewise, Bab al Bahrain, translating to “Bahrain
Gate” stands as a historical landmark at the entrance of
Manama Bazaar, offering an immersive experience into the
vibrant atmosphere of the bustling markets. To truly experi-
ence Bahrain, a visit to these delightful shops is essential,
where you will find an array of goods ranging from textiles
and spices to gold, electronics, and clothing.
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olan kuguk tatl fincanlara ev sahibi kahveyi 6zellikle az
koyuyor ve misafirin kahvesi kisa stirede bittikge dolduruyor,
bdylece misafiriyle daha cok ilgilenmis oluyor. Ne kadar
ince bir gelenek!

AILE BAGLARI COLDE GUCLENIYOR

Bahreyn'de gecirdigim en tath aksamlardan biri de iki saat-
lik yolculugun ardindan ulastigimiz ¢élde buyuk cadirlarda
duizenlenen aile-akraba bulusmasiydi. Tatl misafirperverlikle
sunulan ateste pismis limonlu kebap, safran kokulu tatlilar,
muhabbet esliginde ictigim cay ve kahvelerin tadi hala da-
magimda.

Korfez ulkelerinde yasayanlarin gogu yuzyillar énce go-
cebeydi. Petroltin hayati degistirmesiyle bu gécebe halk
cok hizli bir sekilde sehirlere taginiyorlar. Tabii gogebelik
kultdrdnu unutmak onlar igin biraz zor oluyor ama bu
duruma hizl bir adaptasyon saglamak icin 6nce sadece
kislar gittikleri ¢célde kamp sezonlari dtizenliyorlar, daha
sonra da bu etkinlik her hafta sonu yapilan bir aile kam-
pina evriliyor.

BAHREYN’I CARSILARIYLA YASAMAK

UNESCO Dunya Miras listesine dahil edilmis Bahreyn'in
eski baskenti Muharraq'ta bulunan, tarihte incinin buradan
tiim dtinyaya ulastigi antik “inci Yolu” (Souq al Muharragq)
ile Manama Carsisi'nin girisinde bulunan tarihi bir yapi olan
“Bahreyn Kapisi” anlamindaki Bab al Bahrain, c¢arsilarin
canli atmosferini hissetmek igin birebir. Bahreyn’i yasamak
icin tekstilden ve baharatlara, altindan elektronige ve giyime
kadar genig bir drtin yelpazesi sunan bu tatl dukkanlar
gezmek gerekiyor.

DANCE OF RHYTHMS

When visiting a new country, immersing yourself in the local
music scene can greatly enhance your integration and con-
nection with the culture. Having the opportunity to listen to
the Mohammed Bin Faris Band, named after the renowned
Bahraini musician and composer Mohammed bin Faris,
during my brief trip was a delightful gift from Bahrain. While
listening to Faris and his ensemble, prominent representa-
tives of the Sawt music genre known for its rhythmic richness,
the audience’s engagement with synchronized applause
creates a heightened sense of synergy, enhancing the overall
enjoyment of the concert.

BUDAIYA FARMERS MARKET

This market is one of Bahrain’s most laudable success
stories... As the saying goes, “This land used to be fields”,
this beautiful area was indeed once an abandoned garden...
A Bahraini woman entrepreneur rolled up her sleeves and
changed the fate of this place from top to bottom. In a very
short time, with support from various companies and a smart
marketing plan, the market has become a true reflection of
the country’s culture. Local farmers can sell their produce,
visitors can find fresh fruits, vegetables, and handmade
products, and they can also enjoy social amenities like picnic
areas, playgrounds, and outdoor restaurants.

KHAMIS MOSQUE

Khamis Mosque serves as a bridge that seamlessly trans-
ports Bahrain’s historical essence into the modern era. The
passage of years is echoed in this simple architecture, like
living memories imbued with every breath. This revitalizing
structure, thought to have been constructed in the 7th century
according to some sources and in the 11th century according
to others, provides a significant glimpse into Islamic archi-
tecture and heritage in the Persian Gulf region.

Other notable places to visit in Bahrain include the 26 km
King Fahd Causeway linking Bahrain to Saudi Arabia, the
Pearl Museum offering detailed insights into the country’s
significant pearl industry, the iconic 400-year-old Tree of
Life, Al Fateh Grand Mosque, Al Shakir Palace, Riffa Palace
(Qal’at Al-Bahrain), Bahrain National Museum, and the Quran
Museum (Beit Al-Quran)...

RITIMLERIN DANSI

Yeni bir Ulkeye gittigimde oranin yerel muziklerini dinlemek,
Ulkeyle daha cok buttinlesmeme sebep oluyor. Kisa seyaha-
timde Bahreynli tinlt muzisyen ve besteci Mohammed bin Fa-
ris’in adini taslyan muzik grubu ‘Mohammed Bin Faris Band'i
dinleme imkani bulmak, bana Bahreyn’in hos bir hediyesiydi.
Ritimlerin éne ¢iktigr Sawt mizik turdndn énemli temsilcisi
Faris ve ekibini dinlerken senkronize alkislarla seyircilerin de
muzige ytiksek bir sinerjiyle dahil olmasi, konserden alinan
zevki daha da arttiryor.

BUDAIYA CIFTCI PAZARI

Bu pazar Bahreyn'in en évglye deger basar hikayelerin-
den... “Buralar eskiden hep dutluktu” derler ya o hesap,
bu guzel alan da hakikaten bir zamanlar terk edilmig bir
bahceymis... Bahreynli bir kadin girisimci kollar siviyor ve
buranin kaderini bastan asagdi degistiriyor. Cok kisa zamanda
zekice planlanmis bir pazarlama yontemiyle bir¢ok sirketin
de destegini alarak ulkenin kultdrind yansitan bir igletme
haline gelen pazarda, yerel ciftciler kendi Urtinlerini satabiliyor,
ziyaretciler de taze meyve-sebzelerden el yapimi trtnlere
ulagabiliyor ve ayrica piknik, oyun alanlari ile acik restoran
gibi sosyal alanlardan da faydalanabiliyorlar.

HAMIS cAMii

Hamis Camii, Bahreyn'in tarihi dokusunu modern ¢aga ta-
slyan bir képru gibi. Yillarin izleri, bu sade mimaride nefes
alan birer hatira gibi yansiyor. Bazi kaynaklara gére 7, diger
kaynaklara gére 11. ytizyllda insa edildigine inanilan bu i¢
ferahlatan yapi, bizlere Basra Kérfezi'ndeki islam mimarisi ve
mirasinin nemli bir drnegini gérme imkani sunuyor.

Bahreyn'i Suudi Arabistan’a baglayan 26 km'’lik Kral Fehd
Koprtis, tlkenin en dnemli ticari zenginligi olan inci ile ilgili
detayli bilgilere erigebileceginiz inci Muizesi, 400 yillik Hayat
Agaci, Fatih Ulu Camii (Al Fateh Grand Mosque), EI Sakir
Sarayl, Riffa Sarayi (Qal’at Al-Bahrain), Bahreyn Ulusal Mu-
zesi, Kuran muzesi (Beit Al-Quran) gezilmesi gereken diger
yerlerden...
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Chairperson of DEIK/Turkiye-Estonia Business Council
Banu KUGUKEL
DEIK/Tiirkiye-Estonya Is Konseyi Baskani

VERSUS | VERSUS

ECONOMIC RELATIONS BETWEEN ESTONIA AND
TURKIYE ARE STEADILY PROGRESSING

Estonya-Tiirkiye arasindaki
ekonomik iligkiler istikrarl bir sekilde
gelismektedir

Our relations with Estonia are founded upon the “Treaty of
Friendship and Cooperation”, signed on December 1, 1924,
Diplomatic relations between the two countries, celebrating
their centenary this year, were further solidified with the signing
of the Joint Declaration on October 2, 1991.

Presently, political relations between Ttirkiye and Estonia are
characterized by a positive trajectory. Turkiye's endorsement
of Estonia’s NATO membership and Estonia’s reciprocated
support for Turkiye's EU membership process have
significantly bolstered cooperation between the two nations.
Conversely, Turkiye maintains a position as a netimporter in its
foreign trade dealings with Estonia. Turkiye’s exports to Estonia
surged from USD 126 million in 2021 to USD 191 million in the
twelve-month period, whereas Trkiye's imports from Estonia
declined from USD 230 million to USD 225 million during the
same period. The foreign trade deficit narrowed to USD 34
million, marking a decrease, while the foreign trade volume
surpassed USD 400 million for the first time since 2017. The
shipbuilding, machinery, and iron and steel sectors prominently
feature in Turkiye's exports to Estonia. Meanwhile, Ttirkiye
sources a substantial portion of its imports from Estonia from
the iron and steel sector.

Estonian entrepreneurs are drawn to Turkiye’s size, strategic
geographical location, and the abundant life opportunities
it presents. On the flip side, Turkish businesspeople have
recognized Estonia’s innovative economic landscape, its
prowess in information technology, and the conducive
environment it provides for those seeking to launch new
ventures.

In 2023, it was observed that all types of defence industry
exports could be facilitated due to Estonia’s proximity as a
neighbouring country amidst the Russia-Ukraine conflict that
erupted in the same year. Areas of collaboration centered
around research and development as well as innovation
involving Estonian scientists and universities are recognized
as open markets ripe for development. Estonia boasts a well-
established IT and start-up ecosystem, with opportunities in
these domains emerging as attractive markets for both angel
investors seeking to invest and start-ups seeking investment.

SEBUSINESS DIPLOMACY

Estonya ile iliskilerimizin temeli, 1 Aralik 1924 tarihinde imzalanan
“Dostluk ve Isbirligi Anlagmasi”na dayanmaktadir. Bu sene yui-
ztined yilini kutladigimiz iki Ulke arasindaki diplomatik ilikiler 2
Ekim 1991 tarihinde imzalanan Ortak Bildiri ile de pekistiriimistir.

Gunumuzde, Turkiye ile Estonya arasindaki siyasi iligkiler
olumlu bir seyir izlemektedir. Turkiye’'nin Estonya’nin NATO
tyeligini, Estonya’nin ise Turkiye'nin AB Uyelik stirecini des-
teklemesi iki tilke arasinda i birligini artirmistir. Ote yandan
Turkiye, Estonya ile dis ticaretinde net ithalatcidir. Ttrkiye’nin
Estonya'ya ihracati 2021 yilinda 126 milyon dolardan on
iki aylik suregte 191 milyon dolara yukselirken; Turkiye'nin
Estonya’dan ithalati ayni dénemde 230 milyon dolardan 225
milyon dolara diismdustur. Dis ticaret acigi 34 milyon dolar
seviyesine gerilerken, dis ticaret hacmi 2017°den sonra ilk
kez 400 milyon dolarin tizerine gikmistir. Turkiye'nin Eston-
ya'ya ihracatinda gemi, makinalar ve demir celik sektorleri
One ¢ikmaktadir. Turkiye ise Estonya’dan ithalatinin énemli
bir kismini demir ¢elik sektérdnden karsilamaktadir.

Estonyali is insanlari, Turkiye’nin buytkltigu, cografi ko-
numu ve sunulan yasam firsatlarina ilgi duymaktadir. Turk
is insanlari ise, Estonya’nin yenilikgi ekonomik ortamini,
bilgi teknolojilerindeki yeteneklerini ve yeni is kurmak
isteyenlere sundugu firsatlar kesfetmislerdir.

2023 yilinda patlak veren Rusya-Ukrayna savasinda Es-
tonya’nin yakin komsu olmasi nedeniyle her ttirlt savunma
sanayi ihracatinin yapilabilecegi gézlemlenmektedir. Es-
tonya’daki bilim insanlari ve Universitelerin arastirma-ge-
listirme ve inovasyona dayall ortak calisma alanlarinin
da gelismeye acik pazarlar oldugu bilinmektedir. Bilisim
teknolojilerinde ve start-up ekosisteminde gok gelismis
olan Estonya’da bu alanlarda firsatlar hem yatinm yapmak
isteyen melek yatinmcilar igin hem de yatirm almak iste-
yen start-up’lar igin acik pazarlar olarak éne ¢ikmaktadir.

Tiirkiye's Main Export Items to Estonia (Million $)

CUSTOM TARIFF
STATISTICS POSITION

Share
(%, 2023)

TOTAL EXPORT

100

73

Iron and steel goods

23,3

85

Electrical Devices

18,4

84

Machines

9,3

89

Ships

6.1

72

Iron and steel

52

52

Wool

4,2

87

Automotive

3,4

27

Mineral fuels

3.3

76

Aluminium and articles thereof

2,5

7

Precious stones

2,4

Tiirkiye's Main Import Items to Estonia (Million S)

CUSTOM TARIFF
STATISTICS POSITION

Share
(%, 2023)

TOTAL EXPORT

100

72

Iron and steel

51,1

27

Mineral fuels

14,0

85

Electrical Devices

7.2

10

Cereals

6,3

44

Wood and articles of wood

4,1

84

Machines

3.9

Live animals

Automotive

Optical, photographic, cinematographic

Miscellaneous articles of base metal

Source: TUIK
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Chairperson of DEIK/Tirkiye-Peru Business Council
Lale KESOGLU
DEIK/Tiirkiye-Peru Is Konseyi Baskani

VERSUS | VERSUS

DIPLOMATIC RELATIONS WITH PERU DATE BACK TO 1950
Peru ile Diplomatik Iliskilerimiz 1950 Yilina Da

Diplomatic relations between our country and Peru, renowned
for the ancient wonder of Machu Picchu from the Inca
Civilization, trace back to 1950. During the period from 1950
to 2010, our Embassy in Santiago was accredited to Peru.
Our Embassy in Lima and Peru’s Embassy in Ankara became
operational in 2010. Our country maintains an Embassy in
Lima, Peru, while Peru has an Honorary Consulate in Istanbul,
alongside its Embassy in Ankara. Turkiye and Peru enjoy
positive bilateral relations, with a shared commitment on
both sides to further develop existing ties across all sectors.

Peru, captivating its visitors with stunning beaches stretching
along the Pacific Ocean, boasts abundant reserves of silver,
copper, tin, mercury, lithium, and gold resources. About 65 per
cent of Peru’s total exports are comprised of mining products.
Peru, the world’s leading exporter of asparagus and paprika,
also holds the top position globally in the production of fish
meal, fish oil, silver, Alpaca, and Vicuna wool.

When examining the trajectory of bilateral trade between
Tlrkiye and Peru, while fluctuations occur over the years,
Turkiye generally maintains a foreign trade surplus. In 2022,
Turkiye's exports to Peru amounted to USD 421 million,
bringing the total foreign trade volume between the two
countries to USD 780 million.

Peru ranks 76th among 190 countries in the World Bank’s 2019
Ease of Doing Business Report and 5th in the Latin America
and Caribbean (LAC) Region.

SEBUSINESS DIPLOMACY

Duinyanin yedi harikasindan birisi, inka Uygarligrndan
kalma, Machu Picchu Antik Kent'in kadim mirasgisi Peru
ile tlkemiz arasindaki diplomatik iligkiler 1950 yilina da-
yanmaktadir. 1950-2010 yillar arasinda Peru’ya Santiago
Blytkelgiligimiz akredite olmustur. Lima’daki Buytikelgiligi-
miz ile Peru’nun Ankara Buyukelgiligi 2010 yilinda faaliyete
gecmistir. Ulkemizin Peru’da Lima Buytikelgiligi, Peru'nun
ise Ankara Btjyukelgiligi'ne ek olarak istanbul'da bir Fahri

iki llke olup, mevcut iliskilerin her alanda gelistiriimesine
yonelik ortak irade her iki tarafta da mevcuttur.

Buytik Okyanus’a uzanan birbirinden guizel sahilleriyle ziya-
retcilerini adeta buyuleyen Peru, énemli miktarda gumus,
bakir, kalay, civa, lityum ve altin kaynaklarina ev sahipligi yap-
maktadir. Toplam ihracatin yaklasik ytzde 65’ini madencilik
drdnleri olusturmaktadir. Ddnyanin en buytk kugskonmaz ve
paprika ihracatgisi olan Peru; balik unu, balik yadi, gimus,
Alpaka ve Vikunya ytinu uretiminde de dtinyada birincidir.

Tdrkiye ile Peru arasindaki ikili ticaretin seyrine bakildigin-
da, yillar itibaryla dalgalanma gortilmekle birlikte genel
olarak Tdrkiye lehine bir dig ticaret fazlasi s6z konusu-
dur. 2022 yilinda ulkemizin Peru’ya 421 milyon dolarlik
ihracatiyla dis ticaret hacmi 780 milyon dolar olmustur.

Peru, Dtinya Bankasi 2019 is Yapma Kolayhigi Raporu’n-
da 190 ulke arasinda 76. sirada, LAK Bdlgesinde ise 5.
sirada yer almaktadrr.

Tiirkiye's Main Export Items to Peru (Million $)

CUSTOM TARIFF
STATISTICS POSITION

Share
(%, 2023)

TOTAL EXPORT

100

72

Iron and steel

20,4

84

Machines

16,6

26

Metallic ores

39

Plastic and articles thereof

15

Animals and vegetable fats and oils

87

Automotive

73

Iron and steel goods

85

Electrical Devices

44

Wood and articles of

61

Knitted clothing

Tiirkiye's Main Import Items to Peru (Million S)

CUSTOM TARIFF
STATISTICS POSITION

Share
(%, 2023)

TOTAL EXPORT

U

Precious stones

80

Tin and articles thereof

Zinc and articles thereof

QOil seeds

Cocoa and products thereof

Salt, sulphur and cement

Animals and vegetable fats and oils

Coffee, tea, mate and spices

Wool

Lacs, gums,resins and other vegetables saps and extracts

Source: TUIK
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