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VIETNAM-TURKEY BUSINESS FORUM WAS HELD IN HANOI

Second of the Business Forums organized within the scope of the official visit of Republic of
Turkey Prime Minister Binali Yildirnm to Singapore and Vietham between August 21 and 24,
2017 was held in Hanoi, the capital of Vietham and Vietham-Turkey Business Forum was held
on August 24, 2017 in Hanoi, the capital of Vietnam. Turkish and Vietnamese business world
representatives devoted great interest to the Forum that was organized with the participations of
Republic of Turkey Prime Minister Binali Yildirim, Prime Minister of Vietham Nguyen Xuan Phuc,
Deputy Prime Minister of Vietnam Vuong Dinh Hue, Republic of Turkey Minister of Economy Nihat
Zeybekci, DEIK President Omer Cihad Vardan, DEiK/Turkey-Vietnam Business Council President
Necati Abacioglu, Vietham Chamber of Commerce and Industry (VCCI) Deputy President Dr. Doan
Duy Khuong.

Addressing the participants in the Forum, Republic of Turkey Prime Minister Binali Yildirim
defined Turkey and Vietnam as ‘two countries with similar objectives’ and stated that they aspire for
the political and economic relations with Vietnam to be further developed and improved within this
scope. Prime Minister Yildirim, expressing that the approval processes of Agreements concluded
with Vietnam in 2014 were finalized and further noted that the investments of Turkish investors in
Vietnam as of the year 2017 are worth 700 million USD. Prime Minister Yildirim, stating that they
are looking for the initiation of the negotiations for Free Trade Agreement between Turkey and
Vietham as immediate as possible, noted, “We would like Turkish business people to get involved
for the development of rapidly growing Vietnam. Development and prosperity of both Vietnam and
Turkey are substantial not only for our countries but also for the Region.”

Deputy Prime Minister of Vietham Vuong Dinh Hue stated that Vietnam, by courtesy of the
reforms accomplished within the last 30 years, has become more reliable and more proactive
internationally. Deputy Prime Minister of Vietham, noting that trading of Vietnam with foreign
countries has recorded a rapid increase within the last 20 years accordingly, invited Turkish
investors to invest particularly in sectors creating high added value. Deputy Prime Minister of
Vietnam, reminding the target of bilateral trade volume between Turkey and Vietnam as of the year
2020 set at 4 billion USD, stated that this target will be able to be achieved by means of cooperation
to be established and cooperation agreements to be concluded within various sectors.

Republic of Turkey Minister of Economy Nihat Zeybekci, in his speech, defined Vietnam and
Turkey as “two brave countries” and said that Vietnam, located at the heart of a geography with one
billion population, hosting a substantial potential for Turkey. Minister of Economy Zeybekci, noting
that trade relation between the two countries is required to be rendered more balanced and
sustainable for the upcoming years, said that they would like to welcome Vietnamese officials in
Turkey at the end of this year. Minister of Economy Zeybekci, expressing that they are ready to
initiate the negotiations for the Free Trade Agreement (FTA) with Vietnam, further said, “We are
ready to negotiate an agreement in which both Turkey and Vietnam have a win-win situation”.

DEIK President Omer Cihad Vardan said that they aspire to establish a brand within the Asia-
Pacific Region by means of both countries getting familiar with each other and utilizing the potential
within in the most accurate and effective ways. DEIK President Vardan further stated, “We are quite
optimistic and hopeful about the Business Forum for the future and we consider this as a new and
fresh start and a step to be taken within our economic activities.” President Vardan, mentioning that
they would like to be involved in motorway, harbour, airport and railway construction projects of
Vietnam as Turkish contractors, further stated, “We are seeing the marvellous potential in tourism
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of not only Vietnam but also Laos, Cambodia, Thailand and Burma.” President Vardan, stating that
they intend to proclaim the magnitude, opportunities of Vietnam with the population of 92 million and
its prospective potential along with the neighbouring countries to Turkish business world and to
practice upon this potential to the benefits of both countries, noted, “We are aspiring for the
negotiations for the Free Trade Agreement to be initialized and finalized expediently.” President
Vardan requested for steps to be taken for the establishment of a Turkish Industrial Park in Vietnam
serving the purpose of an entrance gate to Vietham.

Vietnam Chamber of Commerce and Industry (VCCI) Deputy President Dr. Doan Duy Khuong,
remarked in his speech that the trade cooperation between the two countries has progressed at a
great pace within the recent years, further pointed out that markets with high potential are required
to be identified accordingly. Vietham Chamber of Commerce and Industry Deputy President, stating
that they would like to practice upon the Turkey’s potential in numerous sectors such as agriculture,
textile, construction materials and shipbuilding, further stated that Vietnam has become a centre of
attraction, particularly in textile sector, on Asia-Pacific Region sector, invited Turkish business world
to invest in Vietnam.

Turkey-Vietnam Trade Figures (Ministry of Economy-2016)

Exports from Turkey to Vietnam: 234 million USD

Main Export Items: fruits and nuts, cotton, cotton yarn and hosiery, boiler and machinery,
equipment components and spare parts, coffee, tea and spices, milk and dairy products, stones,
gypsum and cement.

Imports of Turkey from Vietnam: 1.7 billion USD

Main Export Items: Electric appliances, boiler-machinery equipment and spare parts, artificial and
synthetic fibre convenient for weaving, footwear, synthetic and artificial discontinuous fibres, cotton
and non-woven wearing apparels.

Total Foreign Trade Volume: 1.9 billion USD

DI§ Ekonomik Ili§kiler Kurulu ilke Ozkan / Kurumsal iletisim Koordinatérii
Foreign Economic Relations Board Buket Erdat / Basin Iliskileri Sorumlusu X
River Plaza Buyilikdere Caddesi Q, +90212 33950 00 Q www.deik.org.tr

Bahar Sokak No: 13/10 34394 Levent

Istanbul - Tiirkiye R&basin@deik.org.tr



