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BUSINESSEVELOPMENBRAZIL BACKGROUND

V 2 2 NI ‘Raf@stconsumer and Slargestcommodities producer;

V  Main commodities exports: soybeans, iron ore, petroleum, sugar, chicken, corn, beef, and coffee;

Ports Traffic 998 millionton in 2016 and 1 billioton in 2015. Currently 700 millicion;

Newly elected Government with huge reforms in key areas of the Economy ex.: Fiscal, Pension Reforms;
Thenavigable coastline of Brazil comprises 8,500 km, theldsgestin the World;

Inflation rate3,75% in 2018 and is expected for 4,20% in 2019

Accordingo IMF forecasts, the Brazilian economy will grow 2,5% in 2019;

< < < < < <

The right moment for investors in Braziallocateresources, understand business culture, identify opportunities,
build relationships with Market and Government. Opportunities in different sectors of the Economy.

V Unprecedented growtlexpected in the coming 10 yeaiSocus in Commodities, Infrastructure, Health and Educatic
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BUSINESS DEVELOPMENT SYNERGIES

Infrastructure and Construction; Automotive:

Machinery andequipment; Biotechnology:

Agribusinesg CommoditiesLivestock & Poultry FMCG (fastmoving consumer goods);
Defense Cosmetics;

Tourism and Health Tourism; Textile;

Aerospace; Pharmaceutical

Energy;

Health- Medical
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MOMENTUM; RELEVANILARGE INVESTMENT POTENTIAL

V INFRASTRUCTURE
A Participation in local tenders;
A Direct investment in Brazilian companies;
A Other

V LIVESTOCK
A Trading and Investment;

V COMMODITIES
A Trading and Investment;

V INVESTMENTS / M&A
Machinery¢ new technology;
Industrial park;

Textile industry;

Solar and Wind power;

IT

FMCG.

To Too T T To Do
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OVERVIEW

Vv

V

Infrastructure, vitali 2 Sy I 6 f S giofts ¢ 20 Zars/td dstEh QE;

Opportunities for partnerships iBrazil.Brazilian Companies aeagerto form partnershipsfor PPPs and other
forms ofassociations;

Direct Investment in Brazilian firms

Foreign construction companies and investors interested in joiningthieese, European firngg.e. power
generation and distribution (Chinese) and airpdiEsiropean} homework ahead;

Companies such as Zurich Airpéitaport(Germany) and Egis (France) in Airports sedienaDesarollo(Spain)
in March auctions one of the winners.

Basic Sanitation, Highways, Trains, Ports, Airports, Strgleting and Hospitalepresent prominentsectors
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INFRASTRUCTURBBRAZII POSITIVE OUTLOOK

V OProjetoCrescet 6t N2 2SO0 DNER g i K von ddddBtingittse Redesigh ofconmessiofs 2n@dwil,S a
brings in legal certainty and regulatory stability;
V Governmento uphold Greenfieldand Brownfieldprojects in the frameworlkf Project Growth, irthe areas of

ports, highways, railroads, airports, withclusion ofnew projects under the authority of subnational government
units, such as States and Municipalities

V The Ministry of Infrastructure, APEX and Ministry of Foreign Affairs expected to promote a series of internation
roadshows, to disclosure new projects portfolio to attract foreign investments;

V Point to note- Commodities futtycle strategy logistics allowing for larger storage capacity and volumes of
exports;



INFRASTRUCTURBBRAZIIg POSITIVE OUTLOOK

The new Government is committed to strong privatization agenda;

During 2019, new infrastructure projects are expected. Priority should be Brownfield projects;

The time to startesearch and initiatpresence, contactwith private companies (construction, en
investors) and Governmeaigencies;
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PROJETO CRESCER BRIEF OVERVIEW

V PROJECT GROWATNBrofetoCrescet 6 U K S G t diReE2MB, g0Elasthe Infrastructurestrategicdevelopment Investments
Partnership Program (PPI).

V Initially 193Projects were qualified for the Program a@tinew Projects currentlyn the pipeline, aiming athe new cycle fron20200n.

193 Projects

1 USD = R$ 3,90 124 Finished “ 69 0n Going

) 4

USD65 billion in USD12 billionin USD29 billionin
investments Concessionary Feep Investments

91 new Projects
identified

V Out of 124 completed projects, 47 has foreign winning companies alone or in consortium with Brazilian companies;
V Potential ROI (810% of the investment)

Source: PPI Presentation
Febi2019
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GROWTH PROJECT BRIEF OVERMHRM

V Sample (from the 69) based on the current PPI portfolio, status;

PORTS - ON GOING PROJECTS

STATUS

DATE

COMMENT

Cellulose Terminal at the Port of Paranagua-FR

Bidding Documents

2nd quarter 2019

Auction planned for 2nd quarter 2019; CAPEX, USD 22 million; Greenfield

Lease of Liguid Bulk in the Port of Santos-5P

Bidding Documents

2nd quarter 2019

Auction planned for 3rd quarter 2019; CAPEX USD 30 million; Brownfield

Lease of Containers in the Port of Suape-PE TCU decision Auction planned for 3rd quarter 2019; CAPEX USD 323 million; Greenfield
RAILROADS - ON GOING PROJECTS STATUS DATE COMMENT

EF 170 - Ferrograo Railroad [MT / PA) Public Consultation Auction planned for 4th quarter 2019; CAPEX, USD 3 billion; Greenfield

EF 334 - FIOL Railroad (BA) Public Consultation Auction planned for 4th quarter 2019; CAPEX, USD 804 million; Brownfield

EF 354 - Central West Integration - Concession Studies Auction planned for 2nd quarter 2019; CAPEX USD 697 million; Greenfield
ROADWAYS - ON GOING PROJECTS STATUS DATE COMMENT

BR 364 / 365 - MG [ GO Bidding Docs 2nd quarter 2019 |Auction planned for 2nd quarter 2019; CAPEX, USD 536 million; Brownfield

BR 101 - 5C Public Consultation Auction planned for 3rd quarter 2019; CAPEX, USD 777 million; Brownfield

BR 153 / 282 [ 470 - 5C - Concession Studies Auction planned for 4th quarter 2019; CAPEX, USD 2 billion; Greenfield

BR 040 - RJ / MG Studies Auction planned for 4th quarter 2019; CAPEX USD 697 million; Brownfield

BR 116 (Dutra) - 5P / RJ - Concession Studies Auction planned for 1st quarter 2020; CAPEX USD 3 billion; Brownfield

BR 040/ 116- RJ Studies Auction planned for 1st quarter 2020; CAPEX USD 2 billion; Brownfield

BR 153 - GO/TO Studies Auction planned for 4th quarter 2019; CAPEX USD 1 billion; Brownfield

BR 364 - MT / RO Studies Auction planned for 4th quarter 2019; CAPEX USD 2 billion; Brownfield
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GROWTH PROJECT BRIEF OVERMHRM

V Current portfolio of 91 potential identified after initial consults with the sectorial ministries:

V Highways; 5;
V Concessions;

V Mining - 9;
V Oil & Gag 4;
V 1 PreSalt Sharing;
V 3 Exploratory Blocks and Sharing;
V Power Transmissioq7 (1-2 Transmission Lines Auctions per year, in the next 4 years);
V Railwayg; 6 - Concessions;

V Port Terminalg 16 (4 Terminals in Santos, the largest Port in Latin America);

V Airports-44 (includingCongonhag§ CGH { n 2 t I dzf 2 | Yy RSHUF Kidide dandrazY 2 y
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INFRASTRUCTURE ADDITIONAL OPPORTUNITIES OUT SIOEADNPPBIEL/2019

PRIORITY PROJECTS - 5P STATE GOVERNMENT STATUS DATE COMMENT
Piracicabana - Panorama - Concession; Bidding Docs 2nd quarter 2019 |Publication of Bidding Motice on April, 30, CAPEX, USD 2 billion
Intercity Transport {580 Paulo - Jundiai - Campinas); - CAPEX, USD 1,4 billion
Metropaolitan Train Lines - CAPEX, USD 950 million
Passengers Metropolitan and Intermunicipal transport -- CAPEX, USD 2 hillion
Subway, Line 15 - Operation and Maintenance -~ CAPEX, USD 1,4 billion
PRIORITY PROJECTS - 5P CITY HALL GOVERNMENT STATUS DATE COMMENT

& City Parks (including Ibirapuera, most renowned park in S8o Paulo)

Estimated annual revenue of USD 56 million; Management and Operation

Interlagos Complex (International Race Track, F1 Standard)

Private Asset Exploitation

Street Light System

Public Consultation

2nd quarter 2019

PPP, Concession for modernization, expansion, operation and maintenance

PRIORITY PROJECTS - PI STATE GOVERNMENT

STATUS

DATE

COMMENT

Port of Luis Correia (Grains, Livecattle)

Market Consultation

Construction, Operation / Exploration; USD 64 million

Light Rail Vehicle

Public Services, Operation and Maintenance; USD 38 million

Mew Child / Juvenile Hospital

Construction, Provision of Equipment, Maintenance, Management; USD 33 million

Solid Waste Management

Segregation, Packaging, Collection, Treatment, Final Disposition; USD 3,8 million

Basic Sanitation

Improve and Expand services related to water supply, and treatment of sanitary
sewage; USD 147 million
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PROJETO CRESGPROJECT EXAMPLE

B.2 Name: STS 13A_ease of Liquid Bulk in the Port of Sant8¢
Auction planned for 3rd quarter, 2019

Description:

Assetc Brownfield Project

Statusg In progress

Type of Partnershig For Rent / Lease

Type of Initiative; State

FU (Federal Unit®){ G I (0 S Pa&ul®SP{ n 2
Capacityg 805 thousand ton / year
Investment CAPEXUSD 30 million
Agenciesnvolved¢ ANTAQ, MTPA, EPL
Term (yearsy, 25;

Award Criteria; Higher Grant Value;

Summary:

A Area STS 13#vownfieldarea withinPort of
Santos/Sklestined for liquid bulkswith 38.398m2
- currently inoperative.

A In addition to the existing tanks, the need for static
capacityexpansionln total, the future lessee will
have to establish in the terminal the minimum
static capacity of 70,477m8 meet the forecast
demand for the project horizon.

A It is estimated that STS13A terminal will carry out
12 annual inventory turnovers, which will enable
the dynamic capacity of 845,724m3/year (805,298
t/year).
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PROJETO CRESGPROJECT EXAMPLE

A - Sector¢ Railroad
A.1 Name: EF 170MT / PAc C S NINIJRaIddid2Auction planned for 4 quarter, 2019

Description: Summary:

TAssetg Greenfield; A TheEF170- to entrenchnew railway corridor of exportsfrom Brazilthrough ArcoNorte.

{IStatusg In progress; Therailroadis 1,142 kilometerslong.

Type of Partnership Common concession;

Type of Initiative; State; A A &Greenfield' project, including earthmoving, waterway structures and drainage,
TFU (Federal Unitg) States oMato GrossaMT) railway superstructure, complementary construction, special engineering structures,
et | (RR); environmentalcompensation,expropriation, rail signalingsystemsand energy, railway
fiCapacityg 42 millionton; equipment,officesandfacilities,job site, engineeringandrolling stock

fDemandc 13 millionton in the first year,

42 million in 2050; A Profileof participants commaoditiestradingcompanies; usersof corridor.

fBase Date 03/2015;

finvestment CAPEXUSD 3 billion; A Inefficienciestoday- more than 70% of crops from the state of Mato Grossopass
fTerm(years) 65; through the SantosPort (in the state of { n Raulo),andt | NJ yRorH(uzthe state of
TAward Criteria; Best price offer for the t I NJ¢yguer@,000kilometersapartfrom the origin.

concessior{highest grant);
Minimum Grant Fee€ TBD;
fEstimated at: USD 3,208 billion
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FUNDING FOR INFRASTRUCTURE AND BUSINESS IN\

V Includes international investments
V PrivateBrazilian banks are resistant to long tefumding. High costs
V Linesfrom:

V BNDES (Brazilian Development Bank);

V New Development Bank (NBD, known as the BRICS Bank
V World Bank;

V Goldman Sachs and Credit Suisse have provided financing
V KFW- Germany;

V UK Export Finance;

V Interamerican Developmeriank

V China

V Other

V Thevolume ofinvestmentsto eliminate the gaps infrastructure in Braziéstimatedat about USD 2,10 trillion from
2018 t02030;
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OVERVIEW

V. W2 NItHRdlargest exporter of agribusinegsoducts with anassive capacity for expansion. Exports have double
in the last five years, jumping from US$ 20 billion to over US$ 40 billion since 2000. Brazil exports a wide rang
products to almost all countries

V . NI T AfQa O attvatctdSaoridiidestténtios and created major investment opportunities.

V Thegrowing share of Brazilian agribusiness products in the global marketplace is due to a combinfaitbor &if
investmentsin research and technology
O vast tracts of arable land,
O favorableclimate,
entrepreneurialcapacity, as well as heavy investmantdregulation of product safety anguality;
consolidationof supplychains, includingnput suppliers, producers, processing plants, distributors and servi
providers;

OO0

V Thisarea mainly accounts for the positive performance of the Braz#@amomy, and showhigher GDP growth
compared toother sectors;

V Thewayforward: investmentsn productquality, prioritizinginternational negotiations aimed at reducing

protectionism for farm products
S CBCCCCSSBSCCUSSSEBBEBSGEGGGEGGEGGEGGGGGGEGGGEGGSSSSSSSSSSSSSSSSSSSSSSSSESEEEEEEEEEEEEEEEEEEEEEEER



B

L.BITTAR PARTNERS

V BOVINES LAY Y

0 x N R S - O . Tur y - main de%i a£io fz%ve cattlexported, 4 ..

O .NITAfQa OFGGES KSNR 27 ?@réjswggngb%@m?% & % n?}uéh&i b ;
largest 2004 The largest exporter of beef. Exports to

S Qatket=SUD 3 billion. O Import USDL43 million in Livestocik 2017 (36% more

& s due 1o heai X £ ducti than 2016). The 2018eriod of JarOct is 297% higher
uccess due to heauywestment in production than the same period in 2017.

technologiesand concertecefforts on the part of

public and private sector organizations to improve
animathealth and hygiene practices and upgrade
processing facilities

R

Iragand Jordan have doubled their imports from Braz
between 2016 and 201T.ebanon and Egypt are also
worth mentioning.

O Live cattle exports raising.

Main production areas
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VvV SOY

O Soybean productiona major contributor to economic
growth inthe Agriculture sectoin recent yearsNow
the secondargestproducer, andhe world leader in
exports of products of the sagomplexi.e. soybeans,

crushedsoymeal and oil;
O {280Stya | NB Odz (Ais@tesii SR A

V COFFEE

O Braziliancoffee, famous throughout the world, was one
2T . NI T At Qa S| NefaiirSnaains tRE LI2 1
g2NI RQa fFNBS&ald LINRBRdAzZOSNJ |
and currently accounts for 40% of worldwide
production.

O Coffee producersontinuallyseekingexcellence adding
value at all stages @roduction.

Main production areas

A S

]
!

i oe

Main production areas
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Main production areas

o<

O

SUGAR AND ETHANOL \ "V"{P,;‘;: mi"l‘m
Longhistory of sugarproduction andalcohol from sugar 55.”' f’f f ) j@
caneg 400 years; ST U .
Alcohol exports have increased significantly in recent R F

years, in response to growing international demand for
ethanol fuel for use in motovehicles;

Main production areas

POULTRY
¢KS ¢2NIRQa (G2L) SELRNISNI 2~ =7
half of the global market, and Brazilian chicken is sold in g
140 countries. Chickersuccess story of Brazilian
agribusiness;

Like in beef thendustry works in partnership with
farmers and promotes technical excellence throughout
the various stages of the productiqmmocess;

~
- X a = ~
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\VV COTTON Main production areas

O One ofthe first crops to be commercially produced in - 3 4
Brazil Cottonproduction underwent a boom in the y ...
19th CenturywhenNorth-American supplies to British Jnn .i__ f%sl::
textile mills were disrupted by the American Civir. . }-»{i 4

O Currently Braziliasotton production is strong and _w{ﬂj &
competitive andundergoing aevival. R

£y
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Main production areas

V DAIRY

O Dairyfarmsplayada A Ay AFA Ol yiG NRBE S A
sector.

O Major portion of Brazilian dairy farms are located in the
Southeast region, milk productian all regions of
Brazi] andgrowing most expressively in tl&entral
West due tograinproduction growth.

O Fnalconsumerprices low;

V FRUITS

O Favorable climate faihe production of tropical, sub
tropical, or temperate fruits

O oranges, papaya, bananas, pineapples, avocados,

cashewnuts, coconuts, cocademons, cashew,
mangoes, apples, passion fruit, melons, guava, grapes,
peaches, watermelongersimmons and figs;
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OVERVIEW

V Numberof merger and acquisitions in Brazil2019 shall accelerate given the political scenario definition and the
prospect of a resumption of the economy based on structural reforms, such as the Pension.Reform

V Expected growth of 15% with the liberal position demonstrated by the new government, compared 2018;
V In 2018 there was a 2% growth when compared to 2017 in merger and acquisitions;

V The prospect of reducing state presence and regulations considereiarket shall stimulate mergers and
acquisitions with greater participation of foreign investors/companies;

V In the 1stQ of 2019 there were 174 transactions, a growth of 14% in comparison to the same period in 2018;

V Despite such growth, foreign capital decreased in 19% in the period.

Source : pwc Brasil
NI
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STATS
M&A Transactions1Q 2019

N

m T

= Real State

= Financial
Education

= Mining

= Public Services

m Construction

m Chemical

m Telecom

= Retall

Foreign Investors 1Q 2019

&

= USA

= Argentina

= Canada
Chile

m China

m Spain

m Mexico

m Singapore

m Switzerland

m Portugal

Source: pwc Brasil
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V INFRASTRUCTURE
A Direct Investments, & Projects;

V LIVESTOCK
A Trading and Investment;

vV COMMODITIES
A Fruits, Coffee and other Commoditie$rading and Investment;

V ENERGYFULL FLEX PLANT
A Industrial plants in the same site for simultaneous production of ethanol from corn and sugarcane;
A The technology integration ensures the industrial complex to work continuously.

V INVESTMENTS / M&A
A Numerous
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BUSINESS DEVELOPMENT

International business development opportunities

Ourfocus is promoting business in Brazil, Turkey and adja
countries, the Middle East and Latin America;

Tailor madesolutions deep knowledge of regional markets,
politicaland economyscenarios andorecasts, regulatorand
legalframework, business practicdsgisticssolutionsand
actions needed to implement succesdbulsinesglans.



